I BBVA
Banking Watch

Consumer Credit: Monthly Situation Report

9 January 2012
Economic Analysis » Total outstanding consumer credit nearly doubled expectations in November, increasing by $20.4bn MoM on a seasonally-adjusted basis
(BBVA: $11.0bn). Both revolving and nonrevolving credit increased for the third consecutive month, up $5.6bn and $14.8bn, respectively.
us « Credit from all major holders increased, although government credit continues to dominate nonrevolving growth. While ABS issuer and
financial credit grew $0.9bn and $2.0bn, respectively, YoY declines are expected to continue at least in the short-term.
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NSA nonrevolving credit (excluding
government) has been relatively flat
for more than half of 2011.
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