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Consumer Credit: Monthly Situation Report

Seasonally-adjusted (SA) consumer credit grew $17.8bn in January following greater-than-expected increases of $20.0bn and $16.3bn in
November and December, respectively. Nonrevolving credit jumped $20.7bn, offsetting a $2.9bn decline on the revolving side.

« Credit from commercial banks and finance companies both declined for the first time in three months (-$11.6bn and -$1.3bn, respectively),
and ABS issuer credit fell $1.1bn. Government credit continues to drive nonrevolving credit, jumping $27.9bn in January.
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nonrevolving credit has increased only
$3.0bn since March 2011, furthering
our concerns that the consumer credit
situation is not yet out of the woods.
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September 2005, yet we remain
cautious of the strong government
influences.
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