Economic Analysis
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Mexico Banking Flash

Lending to the private sector: positive double-digit growth

Lending to the private sector by commercial banks in March 2012 completed 24 months of positive annual growth
in nominal terms, highlighting the significant sustained expansion process. In March the nominal annual growth
rate was 15%, which was slightly higher than in the previous month (14.9%) and higher than in the same month in
2011 (11.8%). Its three main categories (consumer finance, residential mortgages and corporate) also continued
strong, as all three components registered double-digit nominal annual growth rates.

e Consumer finance: nominal annual growth rate continues at 24%

Consumer finance continues to be the best performer of the three categories. Its annual growth rate in nominal
terms in March 2012 was 24.2%. This rate is the same as in the previous month but higher than the same month
in 2011 (12.6%). The nominal annual growth rates for the three components of consumer finance in March were:
other consumer finance, which includes payslip loans, 43.8%; credit cards, 15.1%; and loans for the purchase of
consumer durables, 4.8%. In other words, the main source of expansion of consumer finance was the other
consumer finance category.

e Corporate lending: double-digit growth continues

In March the annual rate of growth of corporate lending in nominal terms was 10.9%. This rate was lower than for
the preceding month (11.1%) and for the same month in 2011 (13.8%). The annual average growth rate (in
nominal terms) in the first quarter of 2012 was 11.7%, similar to the 12% in the same period in 2011. This figure
suggests that corporate lending for 2012 overall will grow at a similar rate to the figure for last year.

¢ Residential mortgage lending: greater strength in 1Q12 than in the same quarter in 2011

In March 2012, nominal annual growth in mortgage lending was 10.9%. This rate was higher than for the
preceding month (10.7%) and for the same month in 2011 (8.5%). The average growth rate of mortgage lending
in the first quarter of 2012 was 10.8%, also higher than the average rate for the same period in 2011 (8.2%). The
average growth for the first quarter of 2012 suggests that this year mortgage lending may grow at a higher rate
than last year.
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Lending: graphs and statistics

. In March 2012 the nominal annual rate of growth of the total balance of commercial bank lending to the private sector was
15%.

. Broken down by its main categories growth was: consumer finance, 24.2%; corporate, 10.9%; and residential mortgages,
10.9%.

. Therate of growth of lending by banks to the private sector in March 2012 (15%) was slightly higher than the previous
month (14.9%) and higher than the rate for the same month in 2011 (11.8%).

Chart 1 Chart 2 Chart 3
Total outstanding bank lending to the private sector Total outstanding bank lending to the private sector Total outstanding bank lending to the private sector
Annual % change, nominal Balance in billions of current pesos % of GDP
309 2,100 35
36 4 2,000 30.9
33 1,900 30 {17
30 4 1,800
27 A 1,700
24 1,600 25
1,500 2&3
2 1,400
181 1:300 *
157 1,200
12 4 1,100 15 14 135 155 1
129
9 4 1,000 11.6 10.9
6 4 900 9.2
s ] 800 * m s 75
0 drerererrerererererrererrerererererrererererereerererererererere N rerereer e 700 58 56 57 03 65
600 5
v L1iill
6 ;34 J o5 3 06 3 o7 3 08 3 09 3 10 3 1 3 12 400 AT T T T T o . B OB 8 E O
04 J 05 J 06 J 07 J 08 J 08 J 10 J u J 12 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11
Source: BBVA Research with Bank of Mexico data Source: BBVA Research with Bank of Mexico data Source: BBVA Research with Bank of Mexico and INEGI data
Chart 4 Chart 5 Chart 6
Corporate Lending Corporate Lending Corporate Lending
Annual % change, nominal Balance in billions of current pesos % of GDP
45 4 1100 ~ 24
42 217
30 4 1000 4 2
36 20
900 +
33 4 18
30 7 800 1 16 154
27 4
24 A 700 4 14
21 4 12
18 600 0 .
15 - | : 76
o ] 500 8 o5 oo 69 72 72
94 400 4 6 55 29 .
6 . H 41 39 g 42 39 42 43
37 300 A
B — z Hilid
3 \f 200 AT T T T T T T T T T T T 0 T T T T T T T T T T T T
04 J 05 J 0 J o7 J 08 J 09 J 10 J 11 I 12 04 J 05 J 06 J 07 J 08 J 09 J 10 J 1 J 12 94 95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11

Source: BBVA Research with Bank of Mexico data Source: BBVA Research with Bank of Mexico data Source: BBVA Research with Bank of Mexico and INEGI data




Chart 7 Chart 8 Chart 9
Residential mortgage lending Residential mortgage lending Residential mortgage lending
Annual % change, nominal Balance in billions of current pesos % of GDP
100 1 425 6.0
:z ] 400 - s 2
4 375 A
o ] 350 |
75 4 325 4 45 4.3
701 300 - B
65 - 4.0
60 275 A
55 250 A 3.5
50 225 A o 28
ﬁ ] 200 - > oa T 27
] 175 251 22
ii ] 150 2.0 1 17 2
ig ] 1251 15 130 1.4
7 100 A 09
e 75 10 1 08 07 o, o, 00
: = il
0 25 T T T T T T T T T T A T T e eT
04 J 05 J 06 J 07 J 08 J 09 J 100 J 11 ) 12 04 J 05 J 06 J 07 J 08 J 09 J 10 J 11 J 12 0.0
94 95 96 97 98 99 00 o1 02 03 04 05 06 o7 o8 09 10 11

Source: BBVA Research with Bank of Mexico data

Source: BBVA Research with Bank of Mexico data

Source: BBVA Research with Bank of Mexico and INEGI data

Chart 10 Chart 11 Chart 12
Consumer Finance Consumer Finance Consumer Finance
Annual % change, nominal Balance in hillions of current pesos % of GDP

56 17 525 24

52 1 500 - 217

48 4 475 4 =

o] 450 20

gg 1 425 18

32 4 400 -

28 1 375 4 16 15.4

24 350 14

20 - 325 1

16 300 A 12

2 ) Nl 2
a4 225 4 8 65 69 72 72 [
° 200 . s I

1 175 A 41 39 45 42 39 42 43

-8 1 150 o ‘

2 125 - 2 D ] [

04 J 05 J o6 J o7 J o8 J 09 J 10 J 11 J 12 04 J 05 J 06 J O7 J 08 J 09 J 10 J 11 J 12 94 95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11

Source: BBVA Research with Bank of Mexico data

Source: BBVA Research with Bank of Mexico data

Source: BBVA Research with Bank of Mexico and INEGI data

Chart 13 Chart 14 Chart 15
Total finance (banking + non-banking) Total finance (banking + non-banking) Total finance (banking + non-banking)
Annual % change, nominal Balance in billions of current pesos % of GDP
45 4 ©1 58
0 4 e m Bancario / Banking 6,000 2938 N Total
No Bancario / Non Banking 5,500 Total m Bancario/ Banking
351 5000 ® Bancario / Banking 0 No Bancario / Non Banking
% 4,500 No Bancario / Non Banking “5 “ "
® 4,000 3,769 0 39 39 38
20 35.1 35
33 33
s 3,500 3 a 32 32 3R 2
3,000 30
10 24 24 *
2500 21169 = s 23 23 28 23 " 23
° 2,000 2 19.6 21 20
0 1,500 15
5 1,000 o
-10 04 500 I I I I .
-15 4 0
IV 95 v 97 IV 99 Ivo1 IV 03 IV 05 V07 1V08 1V 09 IV 10 V11

Vo4 IV96 IV98 IVOO IV02 IVO4 IVO6 IVO7 IVO8 IV-09 IV-10 IV11

V94 IV98  IVOO  IVOL V02 VO3 IVO4  IVOS  IVO6  IVO7  IVO8  IVO9  IVIO Vil

Source: BBVA Research with Bank of Mexico data

Source: BBVA Research with Bank of Mexico data

Source: BBVA Research with Bank of Mexico and INEGI data



BANCA COMERCIAL: CREDITO VIGENTE AL SECTOR PRIVADO NO BANCARIO / COMMERCIAL BANKS: PERFROMING LOANS TO THE PRIVATE SECTOR

Saldos mmp Marzo-12/Balance in March -12 billion pesos

Consumo/ Vivienda/ Empresas/ IFNB */
Total Consumption Housing Firns Non Banking
vV 94 2,839 203 506 1,998 133
IV 95 1,671 108 324 1,156 84
1V 96 936 63 140 699 34
v 97 748 55 111 569 14
IV 98 645 48 99 486 12
IV 99 561 51 86 394 29
1V 00 580 63 78 405 33
IV 01 587 83 74 387 43
vV 02 637 112 72 418 35
vV 03 692 161 77 416 38
vV 04 872 229 96 491 56
IV 05 1,108 339 173 521 76
1V 06 1,420 461 252 632 76
v 07 1,762 550 300 824 88
IV 08 1,853 502 325 955 71
IV 09 1,765 406 359 941 59
IV 10 1,831 416 380 981 54
111 1,867 426 379 1,010 53
11-11 1,936 453 389 1,022 72
-1 2,020 479 394 1,076 7
1V-11 2,065 498 397 1,097 74
Saldos mmp Marzo-12/Balance in March-12 billion pesos
2010 1,741 308 360 925 59
F 1,734 394 360 922 59
M 1,722 389 360 914 58
A 1,729 392 363 914 59
M 1,759 394 368 937 59
J 1,773 401 371 943 57
J 1,768 402 374 934 58
A 1,785 406 375 947 56
s 1,803 407 376 964 56
o 1,818 410 376 975 57
N 1,830 415 380 977 57
D 1,831 416 380 981 54
2011 1,831 417 374 984 55
F 1,844 420 375 996 53
M 1,867 426 379 1,010 53
A 1,895 435 381 1,003 75
M 1,921 444 386 1,019 73
J 1,936 453 389 1,022 72
J 1,955 460 389 1,033 73
A 1,975 469 391 1,042 72
s 2,020 479 394 1,076 7
o 2,010 484 395 1,061 69
N 2,037 497 395 1,074 70
D 2,065 498 397 1,097 74
2012 2,037 497 398 1,071 7
F 2,040 502 400 1,065 73
M 2,070 510 405 1,079 77
Crédito Total al Sector Privado / Total Loans to the Private Sector
Aportacion al crecimiento / Contribution to growth
IV 95 -41.1 33 6.4 297 17
IV 96 -44.0 2.7 -11.0 27.3 3.0
Iv 97 -20.0 0.8 3.1 -14.0 21
IV 98 -13.9 0.9 1.6 111 0.3
IV 99 -13.1 0.4 2.0 -14.2 2.7
IV 00 3.4 21 1.4 2.0 0.7
IV 01 13 35 0.7 31 16
IV 02 8.5 49 0.3 5.2 14
IV 03 8.6 7.7 0.8 0.4 0.5
IV 04 26.1 9.8 2.8 10.8 2.6
IV 05 27.1 12.6 8.8 35 2.3
IV 06 28.1 11.0 7.1 10.0 0.0
Iv 07 24.1 6.3 3.4 135 0.8
IV 08 5.2 2.8 14 7.5 0.9
IV 09 -4.8 5.2 1.9 0.8 0.6
IV 10 3.8 0.6 12 2.3 0.3
IV-11 12.8 4.5 0.9 6.3 11

IV 05
1V 06
vV 07
v 08
vV 09
IV 10
Iv-11

vV 04
IV 05
IV 06
v o7
Iv 08
vV 09

vV 10
IV 11

Var % anual real / Annual real growth rate

Saldos mmp corrientes / Balance in current billion pesos

Var % anual nominal / Nominal annual rate of growth, %

Consumo/ Vivienda/ Empresas/ IFNB */ Consumo/ Vivienda/ Empresas/ IFNB */ Consumo/ Vivienda/ Empresas/ IFNB */
Total Consumption Housing Firns Non Banking Total Consumption Housing Firns Non Banking Total Consumption Housing Firns Non Banking
Nd Nd Nd Nd Nd vV 94 536 38 95 377 25 Nd Nd Nd Nd Nd
411 -46.8 -36.0 -42.2 -37.2 IV 95 479 31 93 331 24 -10.6 -19.1 2.7 121 -4.5
-44.0 -42.0 56.7 -39.5 -60.0 1V 96 343 23 51 256 12 285 -25.9 -44.7 227 -48.9
-20.0 124 -20.6 -18.7 -59.5 v 97 317 23 47 241 6 7.4 13 8.1 5.9 53.1
-13.9 -12.0 111 -14.6 -14.5 IV 98 324 24 50 244 6 2.2 4.4 5.5 13 14
-13.1 5.7 -12.9 -18.9 1515 IV 99 316 29 49 222 16 2.4 18.7 2.1 8.9 1825
3.4 233 9.2 2.9 14.0 1V 00 357 39 48 249 20 127 34.4 1.1 121 24.2
1.3 325 55 4.4 28.2 IV 01 377 53 48 249 27 5.8 38.3 1.4 0.2 33.9
85 34.8 2.8 7.9 -18.9 vV 02 432 76 49 284 23 14.6 425 28 14.1 -14.3
8.6 436 7.1 0.6 8.8 IV 03 488 114 54 203 27 12.9 493 11.3 33 131
26.1 422 24.8 18.0 48.4 vV 04 647 170 7 364 a1 326 49.6 313 24.1 56.1
27.1 478 79.6 6.1 3538 IV 05 850 260 132 399 58 313 52.7 85.6 9.7 403
28.1 36.0 45.7 213 0.2 1V 06 1,133 368 201 504 60 333 415 516 26.3 3.8
24.1 19.4 19.3 30.4 15.7 v 07 1,459 456 248 682 73 28.8 239 237 353 20.1
5.2 -8.9 8.2 15.9 -18.4 IV 08 1,635 442 286 843 63 12.0 2.9 15.2 235 131
-4.8 -19.1 10.6 -15 -16.8 IV 09 1,612 371 328 860 54 1.4 -16.3 14.5 2,0 -13.9
38 2.6 5.9 4.3 8.9 IV 10 1,747 397 362 936 52 8.3 7.1 10.6 8.9 -4.9
8.5 9.3 5.3 10.5 8.7 111 1,800 410 365 973 51 11.8 12.6 8.5 138 6.0
9.2 13.0 4.8 8.3 253 11-11 1,852 433 372 978 69 12.8 16.7 8.2 11.9 29.4
12.0 17.5 4.9 116 26.0 1n-11 1,950 462 380 1,038 69 155 21.2 8.2 151 29.9
12.8 19.8 4.4 11.8 36.3 1V-11 2,045 493 393 1,086 73 17.1 24.3 8.4 16.0 416
Var % anual real / Annual real growth rate Saldos mmp corrientes / Balance in current billion pesos Var % anual nominal / Nominal annual rate of growth, %
6.8 -19.1 9.7 55 -14.5 2010 1,608 367 332 854 55 2.6 -15.5 14.6 1.3 -10.6
6.8 -16.6 9.2 6.9 -14.0 F 1,611 366 334 856 55 2.3 -12.6 14.4 2.4 9.9
5.3 -15.6 8.3 -4.8 -10.1 M 1,611 364 336 855 55 0.6 -11.4 13.7 0.1 5.6
3.8 127 9.4 3.9 7.1 A 1,612 365 339 853 55 0.3 9.0 14.0 0.2 3.1
1.4 -10.5 9.6 0.7 6.7 M 1,630 365 341 868 55 25 7.0 13.9 3.2 3.1
0.1 7.9 10.0 1.0 9.5 J 1,642 371 344 874 53 3.8 45 14.1 a7 6.1
0.1 6.3 103 0.2 6.5 J 1,642 373 348 867 54 3.7 2.9 14.3 3.4 3.1
2.4 -4.7 126 25 7.0 A 1,662 378 349 882 53 6.1 1.2 16.7 6.3 3.6
2.9 2.7 11.8 2.8 6.9 s 1,688 381 352 902 53 6.7 0.9 15.9 6.6 3.4
a4 1.2 11.3 5.0 5.1 o 1712 386 354 918 53 8.6 2.7 15.8 9.2 1.3
41 03 7.4 5.0 3.3 N 1,737 394 361 928 54 8.6 46 12.0 95 0.9
38 2.6 5.9 4.3 -8.9 D 1,747 397 362 936 52 8.3 7.1 10.6 8.9 -4.9
5.1 4.8 4.1 6.4 6.7 2011 1,755 400 359 944 53 9.1 8.8 8.0 10.4 3.2
6.3 6.6 4.3 8.0 9.1 F 1,774 404 361 958 51 10.1 10.4 8.0 11.9 5.8
8.5 9.3 5.3 10.5 8.7 M 1,800 410 365 973 51 11.8 12.6 8.5 138 6.0
9.6 111 5.0 9.7 27.4 A 1,827 420 368 967 73 133 14.8 85 134 317
9.2 12.6 4.8 8.7 223 M 1,838 425 369 975 70 12.8 16.3 8.2 123 26.2
9.2 13.0 4.8 8.3 253 J 1,852 433 372 978 69 12.8 16.7 8.2 11.9 29.4
10.6 14.3 4.0 10.6 26.8 J 1,880 442 374 993 70 145 18.4 7.7 14.5 313
10.6 15.4 4.3 10.0 28.1 A 1,902 451 377 1,004 70 14.4 19.4 7.9 13.8 325
12.0 17.5 4.9 116 26.0 s 1,950 462 380 1,038 69 155 212 8.2 15.1 29.9
105 18.0 5.0 8.9 221 o 1,953 470 384 1,031 67 14.1 21.8 8.3 123 26.0
11.3 19.7 4.0 9.9 22.9 N 2,001 488 388 1,055 69 152 23.9 7.6 137 27.2
12.8 19.8 4.4 11.8 36.3 D 2,045 493 393 1,086 73 17.1 24.3 8.4 16.0 416
11.3 19.3 6.4 8.8 28.0 2012 2,032 496 397 1,068 70 15.8 24.1 10.7 13.2 33.1
10.6 19.6 6.6 7.0 36.6 F 2,038 502 400 1,064 73 14.9 24.2 10.7 111 419
10.9 19.7 6.9 6.9 43.6 2,070 510 405 1,079 77 15.0 24.2 10.9 10.9 49.0
Crédito Sector Privado / Loans to the Private Sector Proporcién del PIB / Ratio of GDP, % Estructura del saldo / Percentage structure, %
Saldo promedio anual real / Average annual balance IV 94 30.9 2.2 55 21.7 15 100.0 7.1 17.8 70.4 4.7
974 280 126 502 66 IV 95 223 14 4.3 15.4 11 100.0 6.5 19.4 69.2 5.0
1,264 403 221 566 73 IV 96 11.6 0.8 17 8.7 0.4 100.0 6.7 15.0 74.7 36
1,595 510 277 727 81 Iv 97 8.6 0.6 13 6.5 0.2 100.0 7.3 14.9 76.0 18
1,840 540 320 895 84 IV 98 7.3 0.5 11 55 0.1 100.0 7.5 15.4 75.4 18
1,785 438 338 947 63 IV 99 5.8 0.5 0.9 4.1 0.3 100.0 9.1 15.4 703 5.2
1,774 402 370 945 58 IV 00 5.6 0.6 0.8 3.9 0.3 100.0 10.8 135 69.9 5.7
1,946 457 387 1,035 68 IV 01 5.7 0.8 0.7 3.8 0.4 100.0 14.2 12.6 66.0 7.3
Tasas de crecimiento reales promedio anual (12 meses)/ IV 02 6.3 11 0.7 4.2 0.3 100.0 17.6 11.3 65.7 5.4
Annual average real rates of growth (12 months) IV 03 6.5 15 0.7 3.9 0.4 100.0 23.3 111 60.1 5.4
15.0 455 16.3 3.1 43.0 IV 04 7.5 2.0 0.8 4.2 0.5 100.0 26.3 11.0 56.3 6.4
29.4 45.1 46.2 17.9 38.9 IV 05 9.2 2.8 14 4.3 0.6 100.0 306 15.6 47.0 6.8
29.7 445 77.6 12.7 11.7 IV 06 10.9 35 1.9 4.9 0.6 100.0 325 17.7 445 5.3
26.2 26.8 25.8 283 10.7 v 07 12.9 4.0 2.2 6.0 0.6 100.0 312 17.0 46.8 5.0
15.8 6.5 15.9 236 4.9 IV 08 13.4 3.6 2.4 6.9 0.5 100.0 27.1 17.5 516 3.9
2.9 -18.9 55 6.1 25.2 IV 09 135 3.1 2.7 7.2 0.5 100.0 23.0 203 533 3.4
0.5 7.9 9.6 0.1 8.3 IV 10 133 3.0 2.8 7.2 0.4 100.0 22.7 20.7 53.6 3.0
9.6 135 4.6 9.5 17.7 IV 11 143 3.4 2.7 7.6 0.5 100.0 24.1 19.2 53.1 3.6

*IFNB = Intermediarios financieros no bancarios / Financial non banking institutions

Fuente / Source: Banco de México e INEGI / Bank of Mexico and INEGI



CREDITO BANCARIO Y NO BANCARIO AL SECTOR PRIVADO / BANK AND NON BANK FINANCE TO THE PRIVATE SECTOR

Versiéon Amplia de Financiamiento no Bancario (Consumo y Empresas) / Broad version of non banking finance

Saldos mmp de Marzo 2012 / Balance in March 2012 billion pesos Saldos en mmp corrientes / Outstanding balance in current billion pesos
Total Consumo / Consumption Vivienda / Housing Empresas /Arms Total Consumo /Consumption Vivienda /Housing Empresas / FArms

Total Bancario** No Bancario **| Total Bancario No Bancario| Total Bancario No Bancario | Total Bancario No Bancario Total Bancario No Bancario| Total Bancario No Bancario| Total Bancario No Bancario| Total Bancario No Bancario
IV 94| 5,290 3,221 2,069 271 248 24 750 546 204 | 4,269 2,427 1,842 IV 94 998 608 390 51 47 4 141 103 38 805 458 347
IV 95| 4,583 2,656 1,928 164 143 21 794 585 208 | 3,626 1,927 1,698 IV 95| 1,314 761 553 47 41 6 228 168 60 [ 1,039 553 487
IV 96| 3,960 2,293 1,667 114 93 21 832 589 243 | 3,013 1,611 1,402 IV 96| 1,450 840 610 42 34 8 305 216 89 [ 1,103 590 513
IV 97| 3,694 2,081 1,613 109 77 33 811 568 243 | 2,774 1,437 1,337 IV 97| 1,565 882 683 46 32 14 344 241 103 | 1,175 609 567
IV 98| 3,629 1,743 1,887 104 62 42 806 509 297 | 2,720 1,172 1,548 IV 98| 1,824 876 948 52 31 21 405 256 149 | 1,367 589 778
IV 99| 3,225 1,465 1,760 110 62 48 775 436 339 [ 2,340 967 1,373 IV 99| 1,820 827 994 62 35 27 437 246 191 | 1,321 546 775
IV 0oo| 3,423 1,236 2,187 128 72 56 737 329 408 | 2,559 836 1,722 IV 00| 2,105 760 1,345 79 44 35 453 202 251 | 1,573 514 1,059
Vo1 3,195 1,073 2,122 161 91 70 750 267 483 | 2,284 714 1,570 IV o1| 2052 689 1,363 104 59 45 482 172 310 | 1,466 459 1,008
IV 02| 3,331 1,036 2,295 215 119 96 794 235 559 | 2,322 681 1,640 IV 02| 2,260 703 1,557 146 81 65 539 160 379 | 1,576 462 1,113
IV 03| 3,465 1,000 2,464 253 167 87 835 197 638 | 2,376 636 1,739 IV 03| 2,445 706 1,739 179 118 61 590 139 450 | 1,677 449 1,227
IV 04| 3,701 1,035 2,666 348 236 112 898 189 708 | 2,456 610 1,846 IV 04| 2,747 768 1,979 258 175 83 666 141 526 | 1,823 453 1,370
IV 05| 3,914 1,176 2,738 482 349 133 949 237 712 | 2483 590 1,893 IV 05| 3,002 902 2,100 370 268 102 728 182 546 | 1,904 452 1,452
IV 06| 4,018 1,477 2,540 610 482 129 | 1,043 306 738 | 2364 690 1,674 IV 06| 3,207 1,179 2,027 487 384 103 833 244 589 | 1,887 551 1,336
IV o7| 4721 1,812 2,908 696 584 112 | 1,245 350 895 [ 2,779 879 1,901 IV 07| 3,909 1,501 2,408 576 483 93 [ 1,031 290 741 | 2,302 728 1,574
IV 08| 5,320 1,942 3,378 658 544 114 | 1,260 370 890 | 3,402 1,028 2,374 IV 08| 4,693 1,713 2,980 581 480 101 | 1,111 326 785 | 3,001 907 2,094
IV-09( 5,050 1,856 3,194 577 436 141 | 1,282 389 893 [ 3,191 1,031 2,160 IV-09( 4,614 1,696 2,919 527 398 129 | 1171 356 816 | 2,916 942 1,974
IvV-10( 5,162 1,940 3,222 579 434 145 | 1,334 415 919 | 3,249 1,091 2,158 IV-10( 4,924 1,851 3,074 553 414 138 | 1,272 395 877 | 3,099 1,041 2,058
V11| 5,996 2,190 3,806 658 519 139 | 1,404 432 972 | 3,934 1,239 2,695 IV 11| 5938 2,169 3,769 651 514 138 | 1,390 428 963 | 3,896 1,227 2,669

Tasa de crecimiento real anual / Annual real rate of growth, % Tasa de Crecimiento Nominal Anual / Nominal annual growth rate, %
v os|  -13.4 -17.6 -6.8] -39.5 -42.3 -10.0 5.8 7.1 23 -15.1 -20.6 -7.8 IV 95 317 41.6 -8.1 -12.4 36.7 60.8 62.8 55.5 29.1 20.7 40.1
V96| -13.6 -13.6 -13.5( -30.3 -34.8 0.3 4.9 0.6 16.8 -16.9 -16.4 -17.4 IV 96 10.3 10.4| -11.0 -16.8 28.1 33.9 285 49.1 6.1 6.7 5.4
v 97 -6.7 -9.2 -3.2 -4.3 -17.7 54.4 -2.5 -3.5 -0.1 -7.9 -10.8 -4.6 v 97 8.0 12.0 10.8 -4.7 78.7 12.8 11.6 15.6 6.5 3.2 10.4
IV 98 -1.8 -16.3 17.0 -5.3 -19.3 27.3 -0.6 -10.4 223 -2.0 -18.4 15.7 IV 98 16.5 38.7 12.3 -4.3 51.0 17.9 6.3 45.1 16.3 -3.2 37.3
Vo9l -11.1 -15.9 -6.7 6.7 0.6 15.9 -3.9 -14.4 14.1 -14.0 -17.5 -11.3 1V 99 -0.2 4.8 19.9 12.9 30.1 7.9 -3.9 28.1 -3.4 -7.3 -0.4
IV 00 6.1 -15.6 242 15.8 15.3 16.4 -4.9 -24.6 20.4 9.3 -135 25.4 IV 00 15.6 35.3 26.1 25.6 26.8 3.6 -17.8 31.2 19.1 -5.8 36.7
IV o1 -6.6 -13.2 -2.9 26.2 27.7 241 1.9 -18.7 18.4 -10.7 -14.6 -8.9 IV 01 -2.5 13 317 334 29.6 6.3 -15.1 23.6 -6.8 -10.8 -4.9
IV 02 42 -3.4 8.1 33.1 30.4 36.8 5.8 -11.9 15.6 1.7 -4.6 4.5 v 02 10.2 14.3 40.7 37.8 44.6 11.9 -6.9 222 7.5 0.8 10.5
v 03 4.0 -3.4 7.4 17.9 39.7 -9.3 5.2 -16.2 14.2 2.3 -6.6 6.0 IV 03 8.2 11.7 226 45.2 -5.7 9.4 -12.9 18.8 6.4 -2.9 10.3
IV 04 6.8 3.4 8.2 37.2 41.4 29.2 7.4 -4.0 11.0 3.4 -4.2 6.1 IV 04 12.4 13.8 44.3 48.7 35.9 13.0 1.0 16.7 8.7 08 11.6
IV 05 5.8 13.6 2.7 38.7 48.3 18.4 5.8 25.1 0.6 1.1 -3.3 25 IV 05 9.3 6.1 43.3 53.3 22.4 9.3 29.3 3.9 4.5 -0.1 6.0
IV 06 2.6 25.6 -7.2 26.6 37.9 -3.1 9.9 28.9 3.6 -4.8 17.0 -11.6 IV 06 6.8 -3.5 31.7 435 0.9 14.4 34.1 7.8 -0.9 21.8 -8.0
IV 07 175 227 14.5 14.1 21.2 -12.5 19.3 14.6 21.3 17.6 27.3 135 v 07 21.9 18.8 18.4 25.7 -9.2 23.8 18.9 25.9 22.0 321 17.8
IV 08 12.7 7.2 16.2 -5.4 -6.8 1.6 1.2 5.7 -0.6 22.4 17.0 24.9 IV 08 20.1 23.7 0.8 -0.7 8.3 7.8 12.6 5.9 30.4 24.6 33.0
IV-09 -5.1 -4.5 -5.4| -12.4 -19.9 235 18 5.2 0.3 -6.2 0.2 -9.0 1IV-09 -1.7 -2.1 -9.3 -17.1 27.9 5.4 9.0 3.9 -2.8 3.8 -5.7
IV-10 2.2 45 0.9 0.4 -0.3 2.8 4.1 6.5 3.0 1.8 5.9 -0.1 IV-10 6.7 5.3 4.9 41 7.3 8.6 11.2 7.5 6.3 10.5 4.3
IV 11 16.2 12.9 18.1 135 195 -4.2 5.3 4.2 5.7 211 13.6 24.9 v 11 20.6 17.2 22.6 17.9 24.0 -0.6 9.3 8.2 9.8 257 17.9 29.7
Estructura Porcentual del Saldo / Percentage structure of balance, % Proporcion del PIB / As ratio of GDP, %

IV 94| 100.0 60.9 39.1 [ 100.0 91.3 8.7 | 100.0 72.9 27.1 100.0 56.9 43.1 IV o4 576 35.1 225 3.0 2.7 0.3 8.2 5.9 2.2 46.5 26.4 20.0
IV 95| 100.0 57.9 421 | 100.0 87.1 12.9 | 100.0 73.8 26.2 100.0 53.2 46.8 IV 95| 611 35.4 25.7 2.2 1.9 0.3 10.6 7.8 2.8 48.3 25.7 226
IV 96| 100.0 57.9 42.1 | 100.0 81.4 18.6 | 100.0 70.8 29.2 100.0 53.5 46.5 IV 96| 492 285 20.7 1.4 12 0.3 10.4 7.3 3.0 375 20.0 17.4
IV 97| 100.0 56.3 43.7 | 100.0 70.0 30.0 [ 100.0 70.1 29.9 | 100.0 51.8 48.2 vV o7| 422 2358 18.4 1.2 0.9 0.4 9.3 6.5 2.8 317 16.4 15.3
IV 98| 100.0 48.0 52.0 [ 100.0 59.7 40.3 | 100.0 63.1 36.9 | 100.0 43.1 56.9 IV o8| 409 19.6 213 1.2 0.7 0.5 9.1 5.7 3.3 30.7 13.2 175
IV 99| 100.0 45.4 54.6 [ 100.0 56.2 43.8 | 100.0 56.3 43.7 100.0 41.3 58.7 IV 99| 336 15.3 18.3 1.2 0.6 0.5 8.1 45 3.5 24.4 10.1 14.3
IV 00| 100.0 36.1 63.9 [ 100.0 56.0 44.0 | 100.0 44.6 55.4 | 100.0 32.7 67.3 IV oo| 331 12.0 21.2 1.2 0.7 0.5 7.1 3.2 3.9 24.8 8.1 16.7
IV o1| 100.0 33.6 66.4 [ 100.0 56.7 43.3 | 100.0 35.6 64.4 | 100.0 313 68.7 Ivoi| 309 10.4 205 1.6 0.9 0.7 7.3 2.6 47 221 6.9 15.2
IV 02| 100.0 31.1 68.9 [ 100.0 55.5 44.5 | 100.0 29.7 70.3 | 100.0 29.3 70.7 IV o2| 332 10.3 22.8 2.1 1.2 1.0 7.9 2.3 5.6 23.1 6.8 16.3
IV 03| 100.0 28.9 711 | 100.0 65.8 34.2 | 100.0 23.6 76.4 | 100.0 26.8 73.2 Vo3| 324 9.3 23.0 2.4 1.6 0.8 7.8 18 6.0 222 5.9 16.2
IV 04| 100.0 28.0 72.0 [ 100.0 67.8 32.2 | 100.0 211 78.9 | 100.0 24.8 75.2 Vo4l 320 9.0 23.1 3.0 2.0 1.0 7.8 1.6 6.1 21.3 5.3 16.0
IV 05| 100.0 30.0 70.0 [ 100.0 725 275 | 100.0 25.0 75.0 | 100.0 2358 76.2 IVos| 324 9.8 227 4.0 2.9 11 7.9 2.0 5.9 20.6 4.9 15.7
IV 06| 100.0 36.8 63.2 [ 100.0 78.9 21.1 | 100.0 29.3 70.7 100.0 29.2 70.8 IV os| 309 11.4 195 4.7 3.7 1.0 8.0 2.3 5.7 18.2 5.3 12.9
IV 07| 100.0 38.4 61.6 [ 100.0 83.8 16.2 | 100.0 28.1 719 | 100.0 31.6 68.4 IV o7| 345 13.3 213 5.1 43 0.8 9.1 2.6 6.5 20.3 6.4 13.9
IV 08| 100.0 36.5 63.5 [ 100.0 82.6 17.4 | 100.0 29.4 70.6 | 100.0 30.2 69.8 Ivos| 385 14.1 245 4.8 3.9 0.8 9.1 2.7 6.4 24.6 7.4 17.2
IV 09| 100.0 36.7 63.3 [ 100.0 75.5 245 | 100.0 30.4 69.6 | 100.0 323 67.7 IV o9| 387 14.2 245 4.4 3.3 11 9.8 3.0 6.8 245 7.9 16.6
IV 10| 100.0 37.6 62.4 [ 100.0 75.0 25.0 | 100.0 31.1 68.9 | 100.0 33.6 66.4 IV 10| 376 14.1 235 4.2 3.2 11 9.7 3.0 6.7 23.7 8.0 15.7
IV 11| 100.0 36.5 63.5 | 100.0 78.9 211 | 100.0 30.8 69.2 100.0 315 68.5 V11| 414 15.1 26.3 4.5 3.6 1.0 9.7 3.0 6.7 27.1 8.5 18.6

* Bancario: incluye banca de desarrollo y banca comercial tanto cartera vigente como vencida y reestructurada; No Bancario incluye financiamiento proveniente del exterior, el otorgado por intermediarios financieros no bancarios (IFNB) del pais, proveedores, emision de deuda interna, el concedido por

empresas no financieras que tienen su propia tarjeta y el Infonavit y Fovissste.
* Banking: includes total loan protfolio (performing + non performing) of commercial and development banks; Non Banking includes all non bankig domestic intermediaries, domestic issuing of debt by firms, foreing finance granted to Mexican companies, trade credit financing, financing granted by

department stores for consumer loans and housing loans granted by official housing agencies.

** Bancario = Banking ; No Bancario = Non Banking
Fuente / Source: Banco de México e INEGI/ Bank of mexico and INEGI
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Este documento ha sido preparado por BBVA Research del Banco Bilbao Vizcaya Argentaria, S.A. (BBVA) y por BBVA Bancomer. S. A., Instituciéon de Banca Muiltiple, Grupo Financiero BBVA Bancomer, por su propia cuenta y se suministra sélo con fines informativos. Las
opiniones, estimaciones, predicciones y recomendaciones que se expresan en este documento se refieren a la fecha que aparece en el mismo, por lo que pueden sufrir cambios como consecuencia de la fluctuacién de los mercados. Las opiniones, estimaciones, predicciones y
recomendaciones contenidas en este documento se basan en informacién que ha sido obtenida de fuentes estimadas como fidedignas pero ninguna garantia, expresa o implicita, se concede por BBVA sobre su exactitud, integridad o correccién. El presente documento no
constituye una oferta ni una invitacion o incitacion para la suscripciéon o compra de valores.





