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Mexico Migration Flash

Would had remittances declined again in February?

« On April 1 figures on Mexico remittance inflows in the month of February 2013 will be
released

« We expect another fall year to year, which could be about 6.5% in dollar terms, recording 8
consecutive-months with declines.

« Weakness in employment for Mexican immigrants in the U.S. and the Peso exchange rate
appreciation against U.S. dollars would have affected this decline

Next Monday, April 1st, Banco de México will release figures for Mexico remittances inflows received in the month
of February 2013. We estimate the inflows around US$ 1,672 million, representing a decrease of 6.5% yly, but an
increase of over 13% compared to January this year in dollar terms.

The fall in remittances have tended to be less acute from October 2012 to January 2013 (from -7.1% to -2.3%).
However, it is expected that by February of this year to break that convergence trend with a fall greater than that
observed between November 2012 and January 2013. This could lead to 8 consecutive months of declines. The
downward trend in the exchange rate (pesos per dollar), and the still weak employment of Mexican immigrants in
the U.S. are the main factors that dismiss the trend towards recovery.
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