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EUROPE
ECB announces an unprecedented package of measures
Designed to improve the functioning of the monetary policy transmission mechanism. It includes a
preparatory plan for the purchase of asset-backed securities (ABS).

EBA publishes the final framework for global systemically important institutions (G-SIIs)
It defines (i) the methodology for identifying G-SIIs and additional capital levels and (ii) imposes annual
public disclosure of individual data (from 07/31/2014). First binding list: beginning of 2015 with phase-in
for capital requirements from 2016 to 2019.

EBA specifies the leverage ratio information that must be published
The technical standards to be implemented, applicable from 01/2015, can be revised after the
Commission’s delegated act, expected for 06/2014.

Commission requests technical advice on MiFID, EMIR, MiFIR and other issues
It is consulting: (i) EBA on the possible repeal of delegated acts on MiFID and amendments to EMIR
and MiFIR; (ii) ESMA on insider dealing and market manipulation.

ESRB analyses whether the banking sector in Europe is too big
The Advisory Scientific Committee thinks so, in line with the indicators it has taken into account and in
comparison with other banking systems.

EIOPA consultation on Solvency II
The purpose of the consultation is the first set of guidelines on the new prudential regulations for
insurance firms. Open until 08/29.

Three implementing regulations for execution published in the Official Journal of the EU
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(i) Extension of the transitional period relating to own funds requirements for exposures to CCPs, (ii)
norms on European venture capital funds and (iii) convergence in supervisory practices in the
application of additional risk weights.

UNITED KINGDOM
BoE publishes two consultation documents on insurance firms
Subordinated guarantees and the quality of capital and valuation risk. Open until 07/11.

UNITED STATES
Agencies issue press release inviting comment on reducing the regulatory burden
The objective is to identify obsolete, unnecessary or unduly burdensome regulations imposed on
insured depository institutions. Runs to 09/02.

GLOBAL
IOSCO consultation on independence of Credit Rating Agencies (CRAs)
The aim is to gather industry opinions in order to write a good practices report for reducing reliance on
CRAs. Runs to 09/05.

OCDE publishes a regulatory enforcement and inspections report
The aim is to present the fundamental principles which make it possible to design the best possible
policies and to comply with them.

Recent publications of interest:
ECB Watch: The ECB unveils an unprecedented package of measures
Regulation Flash: Robust securitisation markets. Policy options to transform securitisation in the EU
Regulation Flash: European regulation for Global Systemically Important Banks
Regulation Outlook: Compendium on bank resolution regimes: from the FSB to the EU and US
frameworks
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Back issues of our Weekly Regulation Update in Spanish and in English.
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.
BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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