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GLOBAL

BCBS approves the market risk framework and the 2016 work programme

The revised framework will come into effect in 2019. During 2016, the Committee will finalise its review of
internal models and calibration of leverage ratio applicable in Jan 2018.

EUROPE

The Single Resolution Board publishes the list of banks under its remit         

The list at 8 Jan 2016 includes: i) the entities and groups directly supervised by the ECB, and ii) another 15
cross-border groups.

ECB publishes announcement on supervisory expectations and information collection

Communicates to significant institutions its supervisory expectations regarding ICAAP and ILAAP for 2016,
and the process of harmonised information collection.

EBA publishes on methodology and communication relative to G-SIBs

Final draft technical standards and new templates which incorporate minor changes introduced by BCBS in
Jan 2015 for global systemically important banks (G-SIBs).

EP publishes report on stocktaking and the challenges of financial services regulation

Includes legislative advances and proposes a way forward to achieve a more effective regulatory framework
for capital markets union. Votes in plenary session on 19 Jan.

ESRB receives new notifications regarding implementation of macro-measures

Latvian regulator identifies six banks of systemic importance at a domestic level (O-SIIs) and National Bank
of Romania implements capital conservation buffer.

ESMA signs MoU with regulators in Canada and Switzerland in relation to EMIR

Three Memoranda of Understanding (MoUs) establishing cooperation agreements and exchanges of
information in relation to central counterparties (CCPs).
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http://www.bis.org/press/p160111.htm
http://www.bis.org/press/p160111.htm
http://srb.europa.eu/en/node/44
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/160108letter_nouy.en.pdf
http://www.eba.europa.eu/-/eba-publishes-revised-final-draft-technical-standards-and-guidelines-on-methodology-and-disclosure-for-global-systemically-important-institutions
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//NONSGML+REPORT+A8-2015-0360+0+DOC+PDF+V0//EN
http://www.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2015/2106(INI)&l=en
http://www.esrb.europa.eu/pub/pdf/other/151229_Notification_capital_market_commission_latvia.pdf
http://www.esrb.europa.eu/pub/pdf/other/151229_Notification_national_bank_of_romania.pdf
http://www.esrb.europa.eu/pub/pdf/other/151229_Notification_national_bank_of_romania.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-cooperate-canadian-and-swiss-regulators-ccps
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SPAIN

BdE clarifies capital buffer for systemic entities and anticyclical buffer for 2016

This complements the  press release and publishes rankings of all the systemic entities and details
complementary indicators for fixing the counter-cyclical buffer.

UK

Bank of England consults on tougher variable remuneration rules

Proposes that buy-outs could be reduced if the former employer identifies previous wrong doing on the part
of the employee. Deadline 13 Apr.

MEXICO

CNBV announces capital requirements for O-SIIs

Sets a buffer for O-SIIs between 0.6% and 2.25% to be established in 25% tranches over the next four years
and a capital conservation buffer of 2.5%.

Recent publications of interest (in English and Spanish)
     Financial Regulation Outlook. January 2016
     Regulation Flash. El Fondo Único de Resolución en la fecha prevista
     Press article. Un fondo de Garantía de Depósitos Europeo
     Digital Economy Outlook. December 2015
     Banking Outlook. December 2015
Previous editions of our Weekly Regulation Update in Spanish and English
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http://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/Briefing_notes/es/notabe110116.pdf
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2016/cp216.aspx
http://www.dof.gob.mx/nota_detalle.php?codigo=5422006&fecha=31/12/2015
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-special-edition-january-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-single-resolution-fund-on-schedule/
https://www.bbvaresearch.com/en/publicaciones/a-european-guarantee-fund-deposits/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-december-2015/
https://www.bbvaresearch.com/en/public-compuesta/banking-outlook-december-2015/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-08-enero-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-08-january-2016/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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