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GLOBAL

Financial Stability Board sends G20 its priorities for 2016

i) completing post-crisis reforms, ii) addressing new vulnerabilities, iii) promoting robust financial
infrastructure, iv) improving macroprudential policies and v) assessing the systemic implications of financial
technology. 

BCBS and EBA report on the implementation of Basel III

Reports on the degree of implementation of Basel III and CRDIV/CRR in the European Union, based on
information as at 30 June.         

IOSCO publishes securities markets risk outlook for 2016

Main areas of risk: i) corporate bond market liquidity, ii) risks associated with the use of collateral, iii) harmful
conduct in relation to retail products and iv) cyber threats.

IOSCO reviews implementation of principles by benchmark administrators

Monitoring report on the corrective measures contained in the first review. It also indicates that
administrators have worked proactively on the recommendations made.

EUROPE

EBA publishes annual assessment of EU colleges of supervisors

It analyses the workings of the colleges during 2015 and identifies key activities for 2016 to ensure effective
oversight of cross-border banking groups.

EBA raises no objection to extension of macroprudential measure by the National Bank of Belgium (NBB)

NBB will continue to impose an add-on  of five percentage points to risk weighting for retail exposures
secured by residential properties for Belgian banks applying advanced models.

ESMA on possible systemic risks and costs of interoperability of CCPs

It publishes a report stressing the complexity of the regimes and the importance of having the appropriate
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http://www.fsb.org/2016/02/chairs-letter-to-the-g20-finance-ministers-and-central-bank-governors/
http://www.bis.org/bcbs/publ/d354.htm
http://www.eba.europa.eu/-/eba-publishes-results-of-the-crdiv-crr-basel-iii-monitoring-exercise-as-of-30-june-2015
http://www.iosco.org/news/pdf/IOSCONEWS421.pdf
http://www.iosco.org/news/pdf/IOSCONEWS420.pdf
http://www.eba.europa.eu/-/eba-publishes-its-annual-assessment-of-eu-colleges-of-supervisors
http://www.eba.europa.eu/-/eba-publishes-opinion-on-macroprudential-policy-measures-notified-by-the-national-bank-of-belgium
https://www.esma.europa.eu/press-news/esma-news/esma-issues-report-risks-and-costs-ccp-interoperability
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systems for managing the risks involved in central counterparties (CCPs).

Letter from ESRB to EBA regarding the adverse scenario for stress tests

It transmits the adverse scenario for the 2016 stress tests, in line with the obligation to identify and measure
systemic risk and assess the market situation.

EU and USA complete twelfth round of TTIP talks

Main aspects: regulatory cooperation and rules of trade. They maintain their intention of finalising the
negotiations in 2016.

Commission adopts new rules for certain derivatives

They require these derivatives (mainly CDS denominated in euros covering some European corporates) to
be cleared through a central counterparty.

UNITED KINGDOM

UK Treasury consultation on insurance linked securities

It seeks opinions for a new regulatory and tax framework for insurance linked securities, which constitute an
important part of the reinsurance market. Deadline 29 Apr.

 

Recent publications of interest (in English and Spanish)

Press Article. Pepito Grillo and the banks.
Working Document.The business model of Spanish banks in Latin America
Financial Regulation Outlook. March 2016.
Digital Economy Outlook. February 2016
Regulation Watch. UK proposal on MREL: alignment with TLAC

Previous editions of our Weekly Regulation Update in Spanish and English
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http://www.eba.europa.eu/documents/10180/1383302/2016+EU-wide+stress+test-Letter+for+transmission+of+adverse+scenario.pdf
http://trade.ec.europa.eu/doclib/press/index.cfm?id=1467
http://europa.eu/rapid/press-release_IP-16-463_en.htm
https://www.gov.uk/government/consultations/insurance-linked-securities-consultation
https://www.bbvaresearch.com/en/publicaciones/pepito-grillo-and-the-banks/
https://www.bbvaresearch.com/en/publicaciones/pepito-grillo-and-the-banks/
https://www.bbvaresearch.com/publicaciones/el-modelo-de-negocio-de-los-bancos-espanoles-en-america-latina/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-march-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-february-2016/
https://www.bbvaresearch.com/en/publicaciones/uks-mrel-proposal-alignment-with-tlac-in-one-ratio/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-26-febrero-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-26-febrero-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-26-febrero-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-26-february-2016/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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