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LatAm Daily | The minutes of the monetary policy
meeting in Brazil will be published today
Enestor Dos Santos / Lorena Lechuga / Hugo Perea / Cecilia Posadas / Jorge Selaive / Carlos Serrano / Juana Téllez
  

We do not expect the minutes to signal that monetary easing is imminent, although the monetary authority
should show less concern with inflation. In Chile, we expect the Imacec to have increased by around 2.2%
YoY in March thanks to mining and manufacture output. In Colombia, data on inflation will be released today
and should be close to 0.59% MoM (8.0% YoY).

No relevant news was released yesterday.

What to watch today
Brazil - Minutes of the monetary policy meeting (7:30hrs NYT)
The minutes of last week’s monetary policy meeting should show that the monetary authority is now
somewhat less concerned with inflation. However, we do not expect it to signal that monetary easing is
imminent.
Chile - Monthly economic activity index (March, 07:30hrs NYT)
We expect the Imacec to have increased by around 2.2% YoY in March. The figure is likely to be driven by
positive contributions from mining and manufacture output.
Colombia - Inflation (April, 20:00 NYT)
As the effect of the exchange rate unwinds, inflation should come closer to 0.59% MoM (8.0% YoY).
However, El Niño is still affecting food prices and should be the main driver behind this increase.
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https://www.bbvaresearch.com/en/publicaciones/latam-daily-the-tone-of-monetary-policy-becomes-less-restrictive-in-brazil-and-chile/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20160428&utm_content=LatAm%20Daily%20%7C%20The%20tone%20of%20monetary%20policy%20becomes%20less%20restrictive%20in%20Brazil%20and%20Chile
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Calendar indicators

Source: Bloomberg and BBVA Research
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Most recent Latam reports
Date Description 
05.04.2016 Mexico: Fondeo rate unchanged at 3.75% (In Spanish)
05.03.2016 Colombia: BanRep's Board continue increasing the monetary policy rate
05.02.2016 Mexico: Remittances growth spurt break and fall 2.4% and flow 222,8 md in Marc

h (In Spanish)
05.02.2016 Mexico: Credit to private sector moderates its progress and closes 1Q16 with 14.

0% growth (In Spanish)
05.02.2016 Peru: Inflation kept falling in April (In Spanish)
04.26.2016 Peru: Value of total exports continues to shrink (In Spanish)
04.23.2016 Mexico: Bank deposits: loss of momentum driven by term deposits (In Spanish)
04.22.2016 Mexico Weekly: The sluggishness of investment and exports will limit GDP growt

h (In Spanish)
04.15.2016 Mexico Weekly: Government measures alleviate the liquidity problems of PEMEX

 (In Spanish)
04.15.2016 Peru: GDP growth accelerated in February (In Spanish)
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https://www.bbvaresearch.com/publicaciones/mexico-tasa-de-fondeo-sin-cambios-en-3-75-2/
https://www.bbvaresearch.com/en/publicaciones/colombia-banreps-board-should-continue-increasing-the-monetary-policy-rate/
https://www.bbvaresearch.com/publicaciones/mexico-remesas-rompen-racha-de-crecimiento-y-caen-2-4-y-flujo-de-2200-8-md-en-marzo/
https://www.bbvaresearch.com/publicaciones/mexico-remesas-rompen-racha-de-crecimiento-y-caen-2-4-y-flujo-de-2200-8-md-en-marzo/
https://www.bbvaresearch.com/publicaciones/mexico-credito-al-sector-privadomodera-avance-y-cierra-el-1t16-con-crecimiento-de-14-0/
https://www.bbvaresearch.com/publicaciones/mexico-credito-al-sector-privadomodera-avance-y-cierra-el-1t16-con-crecimiento-de-14-0/
https://www.bbvaresearch.com/publicaciones/peru-inflacion-continuo-descendiendo-en-abril/
https://www.bbvaresearch.com/publicaciones/peru-valor-exportado-sigue-contrayendose/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-bajo-dinamismo-de-inversion-y-exportaciones-limitan-crecimiento-del-pib/
https://www.bbvaresearch.com/publicaciones/mexico-captacion-bancaria-perdida-de-dinamismo-motivada-por-la-captacion-a-plazo/
https://www.bbvaresearch.com/publicaciones/mexico-captacion-bancaria-perdida-de-dinamismo-motivada-por-la-captacion-a-plazo/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-medidas-gubernamentales-alivian-los-problemas-de-liquidez-de-pemex/
https://www.bbvaresearch.com/publicaciones/peru-expansion-del-pib-se-acelero-en-febrero/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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