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GLOBAL
e BCBS publishes implementation assessments on frameworks for G-SIBs and D-SIBs

Assesses implementation of frameworks for systemic banks in China, Japan, EU, Switzerland and the USA
under Basel’'s RCAP. Overall assessment positive.

EUROPE
¢ EC regulation of mandatory clearing for certain types of OTC IRS

Delegated regulation and annex on mandatory clearing through CCPs for interest rate derivatives in specific
European currencies: NOK, PLN and SEK.

e Coreper agrees a negotiating stance on a draft regulation on money market funds

Agreement to reform a key part of the shadow banking sector which is an important source of financing for
banks, businesses and governments. EC welcomes it.

e EBA on specialised lending exposures

Final draft technical standards to harmonise the assignment of risk weights to specialised lending exposures
for institutions applying the “supervisory slotting criteria” approach.

¢ Council enacts one-year delay MiFIDII/MiFIR

New deadline to transpose MiFID II: 3 Jul 2017. New date of application for MiFID Il and MiFIR: 3 Jan 2018.

e European Supervisory Authorities (ESAs) publish their 2015 annual reports
i) EBA highlights progress on the Single Rulebook for the banking sector and in the field of resolution ii)

ESMA reports advances enhancing investor protection and promoting stable financial markets iii) EIOPA
details tools and projects used to fulfil its supervisory functions.

e ESMA updates list of recognised third-country CCPs

The list of 19 recognised CCPs now includes the US Chicago Mercantile Exchange Inc. (CME), which can
now offer services and activities under EMIR.
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http://www.bis.org/press/p160616.htm?utm_source=BIS+-+All+categories+-+daily&utm_campaign=b2a72ba8fa-RSS_EMAIL_CAMPAIGN_RSS_ALL_CATEGORIES&utm_medium=email&utm_term=0_9691579743-b2a72ba8fa-93531837
http://ec.europa.eu/finance/financial-markets/docs/derivatives/160610-delegated-regulation_en.pdf
http://ec.europa.eu/finance/financial-markets/docs/derivatives/160610-delegated-regulation-annex_en.pdf
http://www.consilium.europa.eu/en/press/press-releases/2016/06/15-money-market-funds/
http://europa.eu/rapid/press-release_IP-16-2226_en.htm?locale=en
http://www.eba.europa.eu/-/eba-publishes-final-draft-technical-standards-on-specialised-lending-exposures
http://www.consilium.europa.eu/en/press/press-releases/2016/06/17-markets-in-financial-instruments/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Markets+in+financial+instruments%3a+One-year+delay+enacted
http://www.eba.europa.eu/-/eba-publishes-its-2015-annual-report
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-annual-report-2015
https://eiopa.europa.eu/Pages/News/EIOPA-publishes-its-Annual-Report-2015.aspx
https://www.esma.europa.eu/press-news/esma-news/esma-updates-list-recognised-third-country-ccps
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e EIOPA publishes two monthly adjustments and signs MoU with Chinese regulator
i) Monthly update of the symmetric adjustment of the equity capital charge for Solvency Il ii) monthly

technical information and update of coding for the Solvency Il RFR term structures iii) memorandum of
understanding with China Insurance Regulatory Commission.

e EC publishes monthly infringement package

It includes the referral of Hungary to the EU Court of Justice and the request to Cyprus and Ireland to enact
rules on financial reporting.

SPAIN
e CNMV launches consultation on project to modify Circular 9/2008

Intended to adapt the accounting and financial reporting regime for Spanish market infrastructures to certain
requirements under European legislation. Deadline: 1 Jul.

UNITED STATES
e Fed and FDIC permit reduced content resolution plans

Firms with less than $50 billion in total U.S. assets and limited U.S. operations may submit reduced content
resolution plans for the next three years.

e CFTC approves final swap data rule

The Commaodity Futures Trading Commission approves the amendments in the final rule relating to swap
data recordkeeping and reporting requirements for cleared swaps.

Recent publications of interest (in English and Spanish):

¢ Regulation Watch. Setting a limit to leverage in banking. May 2016

e Presentation. New requirements for loss absorbing capacity: TLAC and MREL
¢ Financial Regulation Outlook. June 2016

e Digital Economy Outlook. June 2016

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://eiopa.europa.eu/Pages/News/Monthly-update-of-the-symmetric-adjustment-of-the-equity-capital-charge-for-Solvency-II---May-2016.aspx
https://eiopa.europa.eu/Pages/News/EIOPA-publishes-monthly-technical-information-and-updates-coding-for-the-Solvency-II-RFR-term-structures-May-2016.aspx
https://eiopa.europa.eu/Publications/Press%20Releases/2016-06-15%20MoU%20between%20EIOPA-CIRC.pdf
http://europa.eu/rapid/press-release_MEMO-16-2097_en.htm?locale=en
http://www.cnmv.es/portal/home.aspx
http://www.cnmv.es/DocPortal/DocFaseConsulta/CNMV/AudienciaPublica.pdf
http://www.federalreserve.gov/newsevents/press/bcreg/20160610a.htm
http://www.cftc.gov/idc/groups/public/@newsroom/documents/file/federalregister061416.pdf
https://www.bbvaresearch.com/en/publicaciones/setting-a-limit-to-leverage-in-banking/
https://www.bbvaresearch.com/en/publicaciones/new-requirements-for-loss-absorbing-capacity-tlac-and-mrel/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-june-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-june-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-10-junio-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-10-june-2016/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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