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LatAm Daily | Selic to remain unchanged in the first
policy meeting under Ilan Goldfajn
Enestor Dos Santos / Lorena Lechuga / Hugo Perea / Cecilia Posadas / Jorge Selaive / Carlos Serrano / Juana Téllez
  

 In the first monetary policy meeting under the new BCB board, commanded by Ilan Goldfajn, who recently
replaced Alexandre Tombini, we expect the Selic rate to be left unchanged at 14.25%, as in the previous
meetings. Moreover, we see practically no room for the monetary authority to signal that an easing cycle will
start soon.

No relevant news was released yesterday.

What to watch today
Brazil - Monetary policy decision (after local markets close)
The Monetary Policy Committee (COPOM) will more than likely keep the Selic rate unchanged at 14.25%.
Moreover, as inflation and expectations remain high, and despite the recent downward trend, we expect the
accompanying statement to not signal that a monetary easing is imminent.
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Calendar indicators
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Most recent Latam reports
Date Description 
07.15.2016 Weekly Mexico: Stock indixes reached new highs (In Spanish)
07.15.2016 Peru: GDP rebounded in May, but its pace of growth will probably be more mode

rated in June (In Spanish)
07.15.2016 Peru: No surprises regarding the decision of the Board of the Central Bank in Jul

y (In Spanish)
07.15.2016 Chile: Central Bank stays alert: keeps interest rate and bias (In Spanish)
07.12.2016 Chile: What does the update of fiscal forecasts of the finance authorities say?

 (In Spanish)
07.11.2016 Peru: Public investment falls in June (In Spanish)
07.08.2016 Mexico Weekly: Employment data better than expected in the U.S. supports the 

peso (In Spanish)
07.08.2016 Chile: June's CPI rose 0.4% MoM above market expectations, caused by specific

 products (In Spanish)
07.06.2016 Colombia: Inflation surprises on the upside in June (In Spanish)
07.05.2016 Chile: Economic activity slows down in May loosing what was gained earlier this 

year (In Spanish)
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https://www.bbvaresearch.com/publicaciones/semanal-mexico-indices-accionarios-en-nuevos-maximos-historicos/
https://www.bbvaresearch.com/publicaciones/peru-pib-reboto-en-mayo-pero-el-crecimiento-en-junio-sera-probablemente-mas-moderado/
https://www.bbvaresearch.com/publicaciones/peru-pib-reboto-en-mayo-pero-el-crecimiento-en-junio-sera-probablemente-mas-moderado/
http://https://www.bbvaresearch.com/publicaciones/peru-sin-sorpresas-en-la-decision-del-directorio-del-banco-central-en-julio/
http://https://www.bbvaresearch.com/publicaciones/peru-sin-sorpresas-en-la-decision-del-directorio-del-banco-central-en-julio/
https://www.bbvaresearch.com/publicaciones/chile-banco-central-aun-sigue-en-alerta-mantiene-la-tasa-y-el-sesgo/
https://www.bbvaresearch.com/publicaciones/chile-que-nos-dice-la-actualizacion-de-previsiones-fiscales-de-hacienda/
https://www.bbvaresearch.com/publicaciones/peru-la-inversion-publica-cayo-en-el-mes-de-junio/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-dato-de-empleo-por-encima-de-lo-esperado-en-ee-uu-apoya-al-peso/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-dato-de-empleo-por-encima-de-lo-esperado-en-ee-uu-apoya-al-peso/
https://www.bbvaresearch.com/publicaciones/chile-efectos-puntuales-inciden-en-alza-de-04-del-ipc-de-junio-que-toma-por-sorpresa-al-consenso/
https://www.bbvaresearch.com/publicaciones/chile-efectos-puntuales-inciden-en-alza-de-04-del-ipc-de-junio-que-toma-por-sorpresa-al-consenso/
https://www.bbvaresearch.com/publicaciones/colombia-inflacion-en-junio-sorprende-al-alza/
https://www.bbvaresearch.com/publicaciones/chile-freno-adicional-de-la-actividad-en-mayo-se-pierde-todo-lo-ganado-a-inicios-de-ano/
https://www.bbvaresearch.com/publicaciones/chile-freno-adicional-de-la-actividad-en-mayo-se-pierde-todo-lo-ganado-a-inicios-de-ano/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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