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 Today’s is the last edition of our LatAm Daily Flash. For updated macroeconomic analysis of Latin America,
please visit our webpage bbvaresearch.com. For daily comments on Latin American markets, please see
our report Latin America Daily Update at bbvagmr.com.

Peru - Inflation back to the target range
The CPI increased by 0.08% MoM in July (BBVA: 0.0% MoM; market consensus: 0.24%), explained by the
seasonal increase in transport prices, which was offset by the fall in food prices. With this monthly result the
annual rate of inflation reached 3.0% YoY and stood within the target range BCRP 2.0% +/- 1 percentage
points. Furthermore, inflation trend indicators continue to show a decline, suggesting the absence of demand
pressures. These more favourable price developments give the Central Bank room to possibly ease its
monetary policy stance if private spending does not improve in the coming months.

What to watch today
Brazil - Industrial production (June, 8:00hrs NYT)
We expect industrial production to have expanded somewhat in monthly terms in June (precisely, around
0.5% MoM), reinforcing the view that the worst in terms of growth is already over.
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Calendar indicators

Fuente: BBVA Research
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Most recent Latam reports
Date Description 
08.01.2016 Mexico: Credit to private sector maintained good growth, driven by consumer & c

orporate (In Spanish)
08.01.2016 Peru: Inflation continues to lose steam (In Spanish)
08.01.2016 Mexico: Remittances keep growing (+8.9%) (In Spanish)
07.29.2016 Colombia: BanRep increased its monetary policy rate 25bps up to 7.75%
07.29.2016 Weekly Mexico: The timely estimate of 2Q GDP print downward bias in our forec

ast for 2016 (In Spanish)
07.29.2016 Mexico: Bank deposits: further growth driven by its demand component

 (In Spanish)
07.29.2016 Chile: Another slap in the face: economic activity below 1% YoY in June

 (In Spanish)
07.26.2016 Brazil: The COPOM is still concerned about inflation 
07.26.2016 Weekly Mexico: Annual growth rate moderation of GDP in the second quarter

 (In Spanish)
07.15.2016 Weekly Mexico: Stock indixes reached new highs (In Spanish)
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https://www.bbvaresearch.com/publicaciones/mexico-credito-al-sector-privado-mantiene-buen-ritmo-de-crecimiento/
https://www.bbvaresearch.com/publicaciones/mexico-credito-al-sector-privado-mantiene-buen-ritmo-de-crecimiento/
https://www.bbvaresearch.com/publicaciones/peru-inflacion-retorno-al-rango-meta/
https://www.bbvaresearch.com/publicaciones/mexico-remesas-continuan-creciendo-13156-4-md-durante-el-1er-semestre-8-9/
https://www.bbvaresearch.com/en/publicaciones/colombia-banrep-increased-its-monetary-policy-rate-25bp-up-to-7-75/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-el-dato-oportuno-del-pib-del-2t-da-sesgo-a-la-baja-en-prevision-2016/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-el-dato-oportuno-del-pib-del-2t-da-sesgo-a-la-baja-en-prevision-2016/
https://www.bbvaresearch.com/publicaciones/mexico-captacion-bancaria-mayor-crecimiento-impulsado-por-su-componente-a-la-vista/
https://www.bbvaresearch.com/publicaciones/chile-otro-balde-de-agua-fria-imacec-de-junio-se-ubicaria-bajo-1-aa/
https://www.bbvaresearch.com/en/publicaciones/brazil-the-copom-is-still-concerned-about-inflation/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-moderacion-de-la-tasa-de-crecimiento-anual-del-pib-durante-el-2t16/
https://www.bbvaresearch.com/publicaciones/semanal-mexico-indices-accionarios-en-nuevos-maximos-historicos/


  
 

Flash
02 Aug 2016

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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