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GLOBAL

e FSB launches peer review of G20/OECD Principles of Corporate Governance

To identify good practices and weaknesses regarding the application of the Principles to publicly listed
financial institutions. Deadline: 9 Sep.

¢ |OSCO seeks public comment on its analysis of liquidity in corporate bond markets

The analysis does not find evidence of deteriorating liquidity in secondary bond markets. Seek comments on
the analysis, data and conclusions. Deadline: 30 Sep.

EUROPE
e EBA on Commission's review of the CRR/CRD and Anti-Money Laundering Directive
i) Published the outcome of a review of its Single Rulebook Questions and Answers regarding errors and

inconsistencies in the CRR/CRD and, ii) comments on proposed amendments to include virtual currency
entities in the 4th Anti-Money Laundering Directive.

e ECB publishes addendum to the Guide on how to harmonise options and discretions

Addresses eight options and discretions, complementing the existing Guide. The consolidated version of the
Guide will be published in the coming months.

e EC adopts Implementing Act on the risk-free rate under Solvency Il Directive for 3Q 2016

The Act lays down technical information for the calculation of technical provisions and basic own funds for
reporting dates from 30 Jun. until 29 Sep. 2016 (Annex).

¢ EIOPA publishes updates on Solvency I

i) Monthly update of the symmetric adjustment of the equity capital charge for Solvency Il and ii) monthly
technical information for relevant risk-free interest rate term structures.

¢ Regulation and Decision published in OJEU

i) Implementing Regulation establishing EURIBOR as critical benchmark in financial markets ii) Commission
Implementing Decision on the adequacy of the protection provided by the EU-U.S. Privacy Shield.
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http://www.fsb.org/2016/08/fsb-launches-peer-review-of-the-g20oecd-principles-of-corporate-governance-and-invites-feedback-from-stakeholders/
http://www.iosco.org/news/pdf/IOSCONEWS435.pdf
http://www.eba.europa.eu/-/eba-provides-input-based-on-the-single-rulebook-q-as-to-the-european-commission-s-crr-crd-review
http://www.eba.europa.eu/-/eba-publishes-an-opinion-on-the-commission-s-proposal-to-bring-virtual-currency-entities-in-the-scope-of-the-anti-money-laundering-directive
https://www.bankingsupervision.europa.eu/press/pr/date/2016/html/sr160810.en.html
http://ec.europa.eu/finance/insurance/docs/solvency/solvency2/implementing/160808-solvency2-act_en.pdf
http://ec.europa.eu/finance/insurance/docs/solvency/solvency2/implementing/160808-solvency2-act-annex_en.pdf
https://eiopa.europa.eu/Pages/News/Monthly-update-of-the-symmetric-adjustment-of-the-equity-capital-charge-for-Solvency-II-July-2016.aspx
https://eiopa.europa.eu/Pages/News/EIOPA-publishes-monthly-technical-information-for-Solvency-II-relevant-risk-free-interest-rate-term-structures---July-2016.aspx
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32016R1368&from=EN
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32016D1250&from=EN
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Recent publications of interest (in English and Spanish):

¢ Flash. EBA clarifies use of 2016 EU-wide stress test results in the SREP process
e Regulation Watch. Setting a limit to leverage in banking. May 2016

e Financial Regulation Outlook. July 2016

¢ Digital Economy Outlook. July 2016

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.bbvaresearch.com/en/publicaciones/eba-clarifies-use-of-2016-eu-wide-stress-test-results-in-the-srep-process/
https://www.bbvaresearch.com/en/publicaciones/setting-a-limit-to-leverage-in-banking/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-july-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-july-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-5-agosto-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-5-august-2016/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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