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BIS report to G20 leaders on implementation of Basel III regulatory reforms

Updates on progress and challenges to the implementation of Basel III standards since Nov 2015. Capital
and liquidity rules have generally been transposed into domestic regulations.
 

FSB report to G20 leaders on financial regulatory reforms

Letter and second annual report on the implementation and effects of the G20 Financial Regulatory
Reforms. Implementation progress remains steady but uneven.
 

IMF, FSB & BIS analyse effective macroprudential policies from international experience

Clear mandate, adequate institutional architecture, concise and achievable objectives, cooperation and
coordination among authorities and proper calibration are some key issues.
 

FSB on implementation of reforms to the OTC derivatives market and transaction data

i) Publishes the eleventh progress report on the implementation of reforms to the OTC derivatives markets
and ii) plans to address legal barriers to reporting and access to OTC derivatives transaction data.
 

FSB publishes progress report on action plan to address decline in correspondent banking

Describes progress on four issues: dimensions and implications, clarification of regulatory expectations,
domestic capacity building, and strengthening tools for due diligence.
 

FSB publishes second report on measures to reduce misconduct risk

The report is part of FSB’s workplan to address and tackle misconduct risk, in view of its negative impact on
public trust and the risk it poses to financial institutions.
 

IOSCO issues final report on Collective Investment Schemes (CIS) fees and expenses

This report aims to identify good practices that can be applied to CIS fees and expenses; given their
potential impact on investment decisions.
 

FSB and IMF publish progress report on second phase of G20 Data Gaps Initiative (DGI)
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http://www.bis.org/bcbs/publ/d377.htm
http://www.fsb.org/2016/08/fsb-reports-to-g20-leaders-on-financial-regulatory-reforms/
http://www.fsb.org/2016/08/implementation-and-effects-of-the-g20-financial-regulatory-reforms-2/
http://www.fsb.org/2016/08/imf-fsb-and-bis-publish-elements-of-effective-macroprudential-policies/
http://www.fsb.org/2016/08/otc-derivatives-market-reforms-eleventh-progress-report-on-implementation/
http://www.fsb.org/2016/08/report-on-fsb-members-plans-to-address-legal-barriers-to-reporting-and-accessing-otc-derivatives-transaction-data/
http://www.fsb.org/2016/08/fsb-publishes-progress-report-to-g20-on-actions-to-address-correspondent-banking-declines/
http://www.fsb.org/2016/09/fsb-publishes-second-progress-report-on-measures-to-reduce-misconduct-risk/
http://www.iosco.org/news/pdf/IOSCONEWS439.pdf
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Updates work to address post-crisis data gaps, presenting action plans for the DGI-2 recommendations: i)
risk monitoring ii) vulnerabilities, interconnections and spillovers iii) data sharing
 

EUROPE

European Council and EC presidents sign joint letter on upcoming G20 summit

Key issues of the summit: i) refugee crisis ii) economic growth iii) tax transparency and the financing of
terrorism iv) resilience of monetary and financial system v) economic openness vi) implementation of Paris
Agreement on climate change.
 

ESMA releases its report on Trends, Risks and Vulnerabilities (TRV) and its Risk Dashboard

Risks remain unchanged since the prior report: the outlook worsened after UK referendum. Market and
credit risks keep at maximum levels; liquidity and contagion risks remain high.
 

ECON committee rejects EC proposals on PRIIPs and send them back with amends

Proposals on investor protection regarding packaged retail and insurance-based investment products
(PRIIPs) were deemed as insufficient and sent back with amends.
 

Delegated Regulation published in OJEU

Commission Delegated Regulation on the access to information regulated by ESMA.
 
 

Recent publications of interest (in English and Spanish):

Flash. EBA clarifies use of 2016 EU-wide stress test results in the SREP process
Regulation Watch. Setting a limit to leverage in banking. May 2016
Financial Regulation Outlook. July 2016
Digital Economy Outlook. July 2016

  

Previous editions of our Weekly Regulatory Update in Spanish and English
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http://www.fsb.org/2016/09/fsb-and-imf-publish-progress-report-on-second-phase-of-g20-data-gaps-initiative/
http://www.consilium.europa.eu/en/press/press-releases/2016/08/30-tusk-juncker-joint-letter-g20/
https://www.esma.europa.eu/press-news/esma-news/esma-sees-risk-outlook-deteriorate-eu-securities-markets
http://www.europarl.europa.eu/news/en/news-room/20160830IPR40525/econ-committee-unanimously-rejects-commission%E2%80%99s-investor-protection-proposals
http://www.europarl.europa.eu/sides/getDoc.do?type=COMPARL&reference=PE-587.693&format=PDF&language=EN&secondRef=01
http://eur-lex.europa.eu/legal-content/en/TXT/PDF/?uri=CELEX:32016R1437&from=EN
https://www.bbvaresearch.com/en/publicaciones/eba-clarifies-use-of-2016-eu-wide-stress-test-results-in-the-srep-process/
https://www.bbvaresearch.com/en/publicaciones/setting-a-limit-to-leverage-in-banking/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-july-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-july-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-26-agosto-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-26-august-2016/


  
 

Flash
02 Sep 2016

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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