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EUROPE

Parliament issues opinion on Transatlantic Trade and Investment Partnership (TTIP)

Opinions adopted by 13 parliamentary Committees, including ECON, will contribute to Parliament's (EP)
final position, expected before summer.
 

EBA publishes annual assessment of colleges of supervisors in the EU

It assesses their functioning in 2014 and identifies key activities for the supervision of cross-border banking
groups in 2015.
 

ECON publishes two reports on MMFs and SFTs for debate in upcoming plenaries

The report on money market funds (MMFs) will be discussed on 28 Apr and that on securities financing
transactions (SFTs) on 8 Sep.
 

Council on prevention of money laundering and fund transfers

Position at 1st reading of: i) Directive on anti-money laundering and terrorism financing and ii) Regulation on
information accompanying transfers of funds. Awaiting approval by PE on 2nd reading.
 

ESRB publishes recommendation on USD-denominated funding of credit institutions

It aims to monitor and mitigate the excessive risks taken on by institutions and to ensure that they have
contingency financing plans in the event of a shock.
 

EIOPA makes recommendations to national competent authorities (NCAs) on internal models

It published an opinion on three issues: i) sovereign risk treatment; ii) assessment of models and iii)
comparative studies at both national and EU level.
 

UNITED STATES

Fed consults on reserve requirements in Federal Reserve banks

Technical changes to calculation of interest payments to deposit institutions for excess balances. Open until:
30 days after publication.
 

Fed publishes final rule on requirements for small bank holdings
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http://www.europarl.europa.eu/news/en/news-room/content/20150220STO24366/html/EU-US-trade-deal-14-EP-committees-have-their-say
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fNONSGML%2bCOMPARL%2bPE-546.785%2b02%2bDOC%2bPDF%2bV0%2f%2fEN
http://www.eba.europa.eu/-/eba-reviews-work-of-eu-colleges-of-supervisors-for-cross-border-banking-groups
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//NONSGML+REPORT+A8-2015-0041+0+DOC+PDF+V0//EN
http://www.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2013/0306(COD)&l=en
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//NONSGML+REPORT+A8-2015-0120+0+DOC+PDF+V0//EN
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//NONSGML+REPORT+A8-2015-0120+0+DOC+PDF+V0//EN
http://www.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2014/0017(COD)&l=en
http://data.consilium.europa.eu/doc/document/ST-5933-2015-INIT/en/pdf
http://data.consilium.europa.eu/doc/document/ST-5932-2015-INIT/en/pdf
http://www.esrb.europa.eu/pub/pdf/recommendations/2015/ESRB_Follow-up_Report_2015_01.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/2015-04-14%20Opinion%20on%20Internal%20Models.pdf
http://www.federalreserve.gov/newsevents/press/bcreg/20150413a.htm
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It is expanding its applicability to groups with consolidated assets of under USD1bn (as against USD500mn
up to now), providing they meet certain qualitative requirements.
 

GLOBAL

FSB launches its second peer review on resolution regimes

It is consulting authorities in G20 countries about their national roll-outs of the resolution framework. Open
to: 8 May. Final report expected in 2016 (more details).
 
Recent publications of interest (in English and Spanish)

Regulation Outlook. March 2015
Regulation Watch: Completing banking union
Regulation Watch:TLAC QIS: the next milestone in designing the optimal loss-absorbing framework
Regulation Flash:First step towards a Capital Markets Union
Banking Outlook.Primer Trimestre 2015 (in Spanish only)

Earlier editions of our Financial Regulation: Weekly Update in Spanish and in English.
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http://www.federalreserve.gov/newsevents/press/bcreg/20150409a.htm
http://www.financialstabilityboard.org/2015/04/fsb-launches-second-peer-review-on-resolution-regimes-and-invites-feedback-from-stakeholders/
http://www.financialstabilityboard.org/wp-content/uploads/Peer-Review-on-Resolution-Regimes-abbreviated-TOR-for-public-feedback.pdf
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-outlook-march-2015/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-completing-banking-union/
https://www.bbvaresearch.com/en/publicaciones/tlac-qis-the-next-milestone-in-designing-the-optimal-loss-absorbing-framework/
https://www.bbvaresearch.com/en/publicaciones/first-step-towards-a-capital-markets-union/
https://www.bbvaresearch.com/wp-content/uploads/2015/02/Situacion-Banca-Febrero-20151.pdf
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-10-abril-2015-2/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-10-april-2015/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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