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SPAIN
e Bank of Spain approves changes in its organisational structure
A DG for Financial Stability and Resolution is being set up to adapt to the resolution framework for lending

institutions pursuant to European regulations. It will assume the preventive resolution work envisaged in the
transposition of the BRRD in Spain.

e Bank of Spain analyses financial regulation in the first quarter of 2015
Key points: i) Law on the Regulation, Supervision and Solvency of Lending Institutions; ii) liquidity coverage

and the leverage ratios; iii) contributions to resolution mechanisms, and iv) second chance, reduction of the
financial burden and other measures.

¢ The Official State Gazette (BOE) publishes the law on promoting business funding

Key points: i) improvements to bank funding for SMEs; ii) legal system for financial credit institutions,
securitisations and crowd-funding, and iii) access and functioning improvements for capital markets.

EUROPE
e ECB and EC publish reports on financial integration in Europe
They identify levels similar to pre-crisis ones and the ECB attributes this to the setting up of the banking

union. They also analyse contributions of the macro-prudential framework and the possibilities of the capital
markets union.

e ECB publishes decision on annual amount of supervisory fees for 2015

This indicates total estimated amount (EUR325mn) for supervisory costs to be covered by the entities and
distinguishes between significant and less significant groups.

e EBA consults on global systemically relevant institutions (G-Slls)

To update the data templates in line with those of the BCBS and the minor changes added in January. Open
to: 20 May.

e Eurogroup and ECOFIN debate banking union and capital markets union (CMU)

Eurogroup reviews progress in the SSM and urges Member States to transpose the BRRD and ratify the
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http://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/15/Arc/Fic/presbe2015_17.pdf
http://www.bde.es/f/webbde/SES/Secciones/Publicaciones/InformesBoletinesRevistas/BoletinEconomico/15/Abr/Fich/be1504-art7.pdf
http://www.boe.es/boe/dias/2015/04/28/pdfs/BOE-A-2015-4607.pdf
http://www.ecb.europa.eu/pub/pdf/other/financialintegrationineurope201504.en.pdf
http://ec.europa.eu/finance/financial-analysis/docs/efsir/150427-efsir-2014_en.pdf
http://www.ecb.europa.eu/ecb/legal/pdf/en_ecb_2015_17_f_sign.pdf
http://www.eba.europa.eu/-/eba-consults-on-a-revised-data-template-for-the-identification-of-g-siis
http://www.consilium.europa.eu/en/press/press-releases/2015/04/24-eurogroup-dijsselbloem-remarks/
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Inter-Governmental Agreement on the SRF. Latvian presidency of the Council will summarize ECOFIN’s
conclusions on CMU for adoption in the June meeting.

¢ Official Journal of the EU publishes two ECB documents

Opinion on the regulation for structural reforms for credit institutions (published by the ECB in Nov 2014) and
decision on conditions for inclusion of provisional year-end profits in the CET1 capital of credit institutions (in
force since 6 Feb).

UNITED KINGDOM
¢ PRA publishes a supervisory statement on Solvency Il Guidelines

After the 19 Feb consultation it provides for how companies within Solvency Il should apply EIOPA
Guidelines.

e FCA asks banks to advise on and properly manage money-laundering risk

It requires that they put in place and maintain appropriate policies and procedures and urges them to take
into account their guide on financial crime.

GLOBAL
e BCBS publishes eighth progress report on adoption of Basel regulatory framework

Finalised in most jurisdictions for capital and leverage ratios, uneven progress on liquidity ratios and the
framework for systemically important entities (as of 31 Mar).

Recent publications of interest (in English and Spanish)

e Requlation Outlook. April 2015
Digital Economy Outlook. April 2015
Reqgulation Watch: Completing banking union

Regulation Watch:TLAC QIS: the next milestone in designing the optimal loss-absorbing framework

Banking Outlook.Primer Trimestre 2015 (in Spanish only)

Earlier editions of our Financial Regulation: Weekly Update in Spanish and in English.
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https://eu2015.lv/events/political-meetings/informal-meeting-of-ministers-for-economic-and-financial-affairs-ecofin-2015-04-24
http://eur-lex.europa.eu/legal-content/ES/TXT/PDF/?uri=OJ:C:2015:137:FULL&from=EN
http://eur-lex.europa.eu/legal-content/Es/TXT/PDF/?uri=CELEX:32015D0656&qid=1409310946205&from=EN
http://www.bankofengland.co.uk/pra/Pages/publications/ss/2015/ss2215.aspx
http://www.fca.org.uk/about/what/enforcing/money-laundering/derisking
http://fshandbook.info/FS/html/FCA/FC/link/PDF
http://www.bis.org/bcbs/publ/d318.htm
https://www.bbvaresearch.com/publicaciones/situacion-regulacion-financiera-abril-2015/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-april-2014/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-completing-banking-union/
https://www.bbvaresearch.com/en/publicaciones/tlac-qis-the-next-milestone-in-designing-the-optimal-loss-absorbing-framework/
https://www.bbvaresearch.com/wp-content/uploads/2015/02/Situacion-Banca-Febrero-20151.pdf
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-17-abril-2015/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-17-april-2015/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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