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EUROPE
e EBA assesses regulatory equivalence of third countries
Publishes guestionnaire to assess regulatory equivalence of countries, to establish whether exposures to

entities can be treated in terms of capital requirements in the same way as treatment is applied to exposures
of EU Member States.

e EBA publishes on issuances of hybrid capital instruments (AT1)

Updated report on implementing eligibility criteria laid down under European prudential banking regulations.
Provides recommendations for future issues.

e EBA updates its risk dashboard for the EU banking sector

Confirms that in 4Q14 the EU banks' capital positions remained strong, with a Common Equity Tier 1 (CET1)
ratio of 12.1% (an increase of 50 basis points compared to 2013).

e EBA consults on passport notifications for mortgage credit intermediaries

The draft Guidelines under the Mortgage Credit Directive (MCD) ensure that information is exchanged
consistently between the national authorities of Member States. Deadline: 4 July.

e EBA issues final guidelines and opinion on mortgage creditworthiness assessments and arrears and
foreclosure

They support national implementation of the forthcoming Mortgage Credit Directive (MCD) and ensure that
consumers are protected consistently. The opinion includes a list of non-binding good practices.

e EBA publishes interactive version of Implementing Technical Standards on supervisory reporting

Complements the Interactive Single Rulebook. Designed as a quick tool to help in the implementation of this
set of harmonised rules.

e Commission extends the transitional period related to own funds requirements for banks’ exposures to
central counterparties (CCPs)

Passes implementing regulation which extends the period for meeting the capital requirement in derivatives
transactions with respect to CCPs until 15 December.
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http://www.eba.europa.eu/-/eba-assesses-regulatory-equivalence-of-third-countries
http://www.eba.europa.eu/documents/10180/950548/EBA+Report+on+the+Additional+Tier+1+instruments+-+May+2015.pdf
http://www.eba.europa.eu/-/eba-updates-its-risk-dashboard-for-eu-banking-sect-2
http://www.eba.europa.eu/-/the-eba-consults-on-passport-notifications-for-mortgage-credit-intermediaries
http://www.eba.europa.eu/-/eba-issues-final-guidelines-and-its-opinion-on-mortgage-creditworthiness-assessments-and-arrears-and-foreclosure
http://www.eba.europa.eu/-/eba-publishes-interactive-its-on-reporting
http://ec.europa.eu/finance/bank/regcapital/acts/implementing/index_en.htm
http://ec.europa.eu/finance/bank/docs/regcapital/acts/implementing/150604-implementing-regulation_en.pdf
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e ESRB updates table regarding implementation of macro-prudential instruments

Since 30 April 2014, 11 countries have notified regarding the implementation of instruments under CRD 1V,
three under CRR and four concerning instruments under a national framework.

e Council publishes Delegated Regulation on the countercyclical capital buffer (CCB)

Relates to regulatory technical standards for the disclosure of information on compliance with this by entities.

e ESMA fosters derivatives market transparency via six trade repositories (TRs)
Thanks to the harmonisation of publically available data and weekly update of this it is possible to aggregate
and compare data.

e ECB and EIOPA publish separate reports on financial stability

ECB highlights low stress levels in the financial system and price rises of financial assets without leading to
overvaluations. EIOPA observes that the risks identified in the previous report remain unchanged.
e Publication of several documents in the Official Journal of the European Union

i) Delegated Regulation on regulatory technical standards for Own Funds requirements for institutions; ii)
ECB will conduct a comprehensive assessment of new significant institutions in 2015, and iii) guidance on

principles of an Ethics Framework for the Single Supervisory Mechanism.

UNITED KINGDOM

¢ PRA consults on depositor and policyholder protection

Seeks to confirm and clarify arrangements which give preference to depositors and the power to ‘look

through’ accounts. Deadline: 19 June.

¢ PRA publishes consultation paper and statement on Solvency I

Asks about_internal model reporting codes and components (Deadline: 10 July) and informs on the

assessment of applications to use volatility adjustment

¢ FCA consults on regulated benchmarks

Sets out_proposal for fair, reasonable and non-discriminatory access to regulated benchmarks. Deadline: 3

August
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http://www.esrb.europa.eu/pub/pdf/other/140430_ESRB_response.pdf?bfdcb08a63dbebe81d8b76c2ec44c951
http://www.esrb.europa.eu/pub/pdf/other/Updated_table_macroprudential_instruments_201505.pdf
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2013:176:0338:0436:En:PDF
http://eur-lex.europa.eu/legal-content/ES/TXT/PDF/?uri=CELEX:32013R0575&from=Es
http://data.consilium.europa.eu/doc/document/ST-9406-2015-INIT/en/pdf
http://www.esma.europa.eu/news/ESMA-fosters-derivatives-market-transparency
http://www.ecb.europa.eu/pub/pdf/other/financialstabilityreview201505.en.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/2015-06-01%20Financial%20Stability%20Report%20May%202015.pdf
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32015R0850&from=EN
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:JOL_2015_132_R_0013&from=EN
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32015O0012&from=EN
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2015/cp2115.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2015/cp2015.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/ss/2015/ss2315.aspx
https://www.fca.org.uk/news/cp15-18-frand-access-benchmarks
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UNITED STATES

¢ Federal agencies consult on joint efforts to reduce the regulatory burden

To identify outdated or unnecessary regulations applied to insured depository institutions. To seek comment
on regulations regarding consumer protection and money-laundering. Deadline: 90 days from publication.

¢ Fed regarding stress tests at medium-sized financial companies

Announces requirement for medium-sized companies to disclose the results of stress tests for the first time.

GLOBAL

e BCBS /10SCO /IAIS issue report on credit risk management

Provides insight into the current supervisory framework around credit risk, the state of credit risk
management at firms and implications for the supervisory and regulatory treatments of credit risk.

Recent publications of interest (in English and Spanish)

¢ Financial Regulation Outlook May 2015
e Digital Economy Outlook. May 2015

¢ Regulation Watch: Liquidez y Resolucion: Funcién de prestamista de Ultima instancia y el marco de
resolucion

e Situaciéon Banca. Segundo Trimestre 2015

Previous Weekly Regulation Updates in Spanish and English.
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http://www.federalreserve.gov/newsevents/press/other/20150529b.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20150602a.htm
http://www.bis.org/bcbs/publ/joint38.htm
https://www.bbvaresearch.com/wp-content/uploads/2015/06/Financial-Regulation-Outlook_may2015.pdf
https://www.bbvaresearch.com/wp-content/uploads/2015/06/Financial-Regulation-Outlook_may2015.pdf
https://www.bbvaresearch.com/wp-content/uploads/2015/06/Digital_Economy_Outlook_may152.pdf
https://www.bbvaresearch.com/wp-content/uploads/2015/06/Digital_Economy_Outlook_may152.pdf
https://www.bbvaresearch.com/publicaciones/liquidez-y-resolucion-funcion-de-prestamista-de-ultima-instancia-y-el-marco-de-resolucion/
https://www.bbvaresearch.com/publicaciones/liquidez-y-resolucion-funcion-de-prestamista-de-ultima-instancia-y-el-marco-de-resolucion/
https://www.bbvaresearch.com/publicaciones/situacion-banca-2t15/
https://www.bbvaresearch.com/wp-content/uploads/pdf/67405_78782.pdf
https://www.bbvaresearch.com/wp-content/uploads/pdf/67413_78781.pdf
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.

4/4 www.bbvaresearch.com


http://www.tcpdf.org

