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EUROPE

With BIS, EBA publishes results of the Basel III monitoring exercise as of Dec 2014

Progress in ultimate compliance by internationally-active European banks. Capital (CET1) shortfall for Group
1 has been reduced to EUR1.5bn and that of liquid assets to EUR38.3bn. The shortfall for stable funding
rose to EUR523bn.

ESMA and EIOPA publish reports on risk dashboards, trends and vulnerabilities

i) ESMA raised its market risk indicator to the highest level due to high volatility, ii) EIOPA indicates that
market risk remains the most eminent.

EC proposes the creation of a new Investment Court System for TTIP

Informal proposal for investor-to-state dispute settlement in current and future agreements. Next step:
consultation with Council and EP prior to a formal proposal to US.

EIOPA issues second set of Solvency II Guidelines

These cover different areas of the three Solvency II pillars as confirmation of compliance within 2 months of
issuance from the National Competent Authorities (NCAs) is awaited.

OJEU publishes Commission-delegated regulation on pension schemes

Amendment of the Regulation on extension of transitional periods in pension scheme systems. Effective: 16
Sep.

UNITED KINGDOM

FCA publishes statement on services linked to payment accounts and subject to fees

Includes terms and definitions regarding key services under the EU Payment Accounts Directive. Next step:
publication by EBA of standardised definitions.

UNITED STATES

SEC removes references to credit ratings in the money market fund rule and form
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http://www.eba.europa.eu/-/eba-publishes-results-of-the-basel-iii-monitoring-exercise-as-of-of-31-december-2014
https://www.esma.europa.eu/system/files/2015-1379_press_release_trv.pdf
https://eiopa.europa.eu/Publications/Standards/EIOPA-FS-15-651-RiskDashboard_16092015.pdf
http://europa.eu/rapid/press-release_IP-15-5651_en.htm
https://eiopa.europa.eu/Pages/News/EIOPA-issues-the-second-set-of-its-Solvency-II-Guidelines-in-the-official-EU-languages-.aspx
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:JOL_2015_239_R_0003&from=EN
http://www.fca.org.uk/news/fs15-04-terms-and-definitions-for-services-which-are-linked-to-payment-accounts
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The aim is to reduce reliance on credit ratings by money market funds (MMFs). Effective from 16 Oct and
mandatory from 14 Oct 2016.

GLOBAL

With EBA, BIS publishes the results from the Basel III monitoring exercise as of Dec 2014

Progress in ultimate compliance by the major banks worldwide. The Group 1 capital (CET1) shortfall has
been reduced to EUR6.5bn and 85% meet the Liquidity Coverage Ratio requirement. Compliance with Net
Stable Funding Ratio has come down to 75%.

BIS publishes 3Q15 quarterly review of banking and developments in financial markets

Highlights the vulnerability of emerging economies to the slowdown in China, the stronger dollar and the
drop in commodity prices.

IOSCO publishes final report on cross-border regulation

Analyses cross-border regulatory tools and indicates an upturn in multilateral and bilateral engagement, and
identifies next steps with regard to cross-border matters.

IOSCO publishes final report on sound practices for investment risk education

Education is key. The document contributes to improvement of retail investors attitude, behaviour and
knowledge.

Recent publications of interest (in English and Spanish)

Financial Regulation Outlook September 2015
Digital Economy Outlook. September 2015
Regulation Flash: The leverage ratio as a macroprudential tool
Regulation Watch: EU loss-absorbing capacity requirement
Banking Outlook. September 2015 

Previous editions of our Weekly Regulation Update in Spanish and English
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http://www.sec.gov/news/pressrelease/2015-193.html
http://www.bis.org/press/p150915.htm
http://www.bis.org/press/p150913.htm
http://www.iosco.org/news/pdf/IOSCONEWS400.pdf
http://www.iosco.org/news/pdf/IOSCONEWS398.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD505.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD505.pdf
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-outlook-september-2015/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-september-2015/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20150909&utm_content=Digital%20Economy%20Outlook.%20September%202015
https://www.bbvaresearch.com/en/publicaciones/the-leverage-ratio-as-a-macroprudential-tool/
https://www.bbvaresearch.com/wp-content/uploads/2015/07/20150707_MREL-Watch8.pdf
https://www.bbvaresearch.com/en/public-compuesta/banking-economic-outlook-september-2015/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-11-septiembre-2015/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-11-september-2015/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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