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GLOBAL

IOSCO and CPMI consult on the harmonization of critical OTC derivatives data elements

Consultative document with guidelines for the second batch of critical data elements in order to facilitate the
aggregation of OTC derivatives transactions. Deadline: 30 Nov.
 

BIS progress report on adoption of Basel regulatory framework

Updates the status of Basel III standards in member states, analyzing if the rules are transformed into
national law according to the timeframes. The report is based on the RCAP.
 

FSB publishes methodology for assessing the implementation of its Key Attributes

It is designed to provide guidance to jurisdictions when adopting bank resolution regimes compatible with the
FSB’s Key Attributes.
 

ISDA report on key trends in clearing for small derivatives users

Surveys small derivatives users from US and EU about access to clearing, finding several trends to analyze.
Complements ESMA consultation on this issue.
 
 

EUROPE

 

ESMA issues guidelines on remuneration practices under UCITS and AIFMD

i) UCITS guidelines clarify requirements for management companies when setting remuneration for key
staff, and ii) AIFMD guidelines amending remuneration rules in a group context. Entry into force (both
guidelines): 1 Jan 2017.
 

ESMA publishes two guidelines under Market Abuse Regulation

i) On persons receiving market soundings, regarding factors, steps and records that are needed to consider,
and ii) On delays in the disclosure of inside information, provides a list of interest of issuers likely to be
prejudiced by disclosure. Entry into force (both): 20 Dec.
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http://www.bis.org/cpmi/publ/d153.htm
http://www.bis.org/bcbs/publ/d388.htm
http://www.fsb.org/2016/10/fsb-publishes-methodology-for-assessing-the-implementation-of-the-key-attributes-of-effective-resolution-regimes-in-the-banking-sector/
http://www2.isda.org/functional-areas/research/research-notes/
https://www.esma.europa.eu/sites/default/files/library/2016-575_ucits_remuneration_guidelines.pdf
https://www.esma.europa.eu/sites/default/files/library/2016-579_aifmd_remuneration_guidelines_0.pdf
https://www.esma.europa.eu/sites/default/files/library/2016-1477_mar_guidelines_-_market_soundings.pdf
https://www.esma.europa.eu/sites/default/files/library/2016-1478_mar_guidelines_-_legitimate_interests.pdf
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EBA recommendation on financial firms subject to CRD IV and CRR

After the Commission’s call for technical advice, it recommends that investment firms identified as Other
Systemically Important Institution remain subject to the CRD IV and CRR.

UNITED KINGDOM

PRA clarifies concept of “durable link”

To determine if a holding of less than 20% can be treated as a “participation” under the CRR. It takes into
account the definition of “significant influence” under the accounting framework.
 

FCA publishes final report on investment and corporate banking market study

Report concludes that clients feel well served by primary capital market services, but there is room for
improvement to encourage competition. Includes a targeted package of remedies.
 

FCA published findings from thematic review of packaged bank accounts.

New rules improved standards, as they help clients to understand if the product was right for them. But firms
need to keep working on sales and complaints handling.
 

PRA Occasional Consultation Paper following changes in PRA Rulebook

Sets out changes in parts of the Rulebookand on existing and new supervisory statements. Deadlines: 25
Oct (administration instrument), 12 Dec (chapter 5) and 11 Jan 2017 (rest).
 

PRA on the feedback during consultation on Pillar 2 liquidity

Summarizes feedback received, but does not provide a policy proposal. Input to be used in a cost benefit
analysis and in the final policy proposal during the next consultation (mid 2017).

UNITED STATES

CFTC approves order regarding swap dealer registration de minimis exception

The order extends the de minimis threshold phase-in termination date until December 31, 2018 and the de
minimis threshold to remain at USD 8 billion.
 

CFTC on cross-border application of swap provisions in the Commodity Exchange Act
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http://www.eba.europa.eu/-/eba-recommends-that-only-investment-firms-identified-as-gsiis-and-osiis-be-subject-to-the-full-crdiv-crr
http://www.bankofengland.co.uk/pra/Documents/publications/reports/prastatement201016.pdf
https://www.fca.org.uk/news/press-releases/fca-publishes-final-report-investment-and-corporate-banking-market-study
https://www.fca.org.uk/news/press-releases/new-rules-packaged-bank-accounts-have-improved-standards-firms-have-more-work-do
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2016/cp3616.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2016/cp3616.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2016/cp3616.aspx
http://www.bankofengland.co.uk/pra/Documents/publications/reports/prastatement181016.pdf
http://www.cftc.gov/PressRoom/PressReleases/pr7471-16
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Key terms defined for swap provisions to cross-border transactions, registration thresholds and external
business conduct standards are addressed for swap dealers. Deadline:19 Dec.
 

Federal banking regulatory agencies proposal on cyber risk management standards

The FRB, FDIC and OCC proposal on cybersecurity risk-management standards applicable to
interconnected entities and third party service providers. Deadline: Jan 17.

 
 

Recent publications of interest (in English and Spanish):

Flash. EBA clarifies use of 2016 EU-wide stress test results in the SREP process
Regulation Watch. Setting a limit to leverage in banking. May 2016
Financial Regulation Outlook. October 2016
Digital Economy Outlook. October 2016

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.federalregister.gov/documents/2016/10/18/2016-24905/cross-border-application-of-the-registration-thresholds-and-external-business-conduct-standards
http://www.federalreserve.gov/newsevents/press/bcreg/20161019a.htm
https://www.bbvaresearch.com/en/publicaciones/eba-clarifies-use-of-2016-eu-wide-stress-test-results-in-the-srep-process/
https://www.bbvaresearch.com/en/publicaciones/setting-a-limit-to-leverage-in-banking/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-october-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-october-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-14-octubre-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-14-october-2016/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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