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GLOBAL

BIS announces delay in the finalisation of Basel III framework

More time is needed to complete the work, including the final calibration of the measures. The Committee
will keep working on the reforms with a view to completing them in the near future.
 

EUROPE

ECB on Correspondent Central Banking Model (CCBM)

i) CCBM procedures for Eurosystem counterparties (for marketable and non-marketable assets) and ii) 
summary of collateralisation methods/techniques supported by the central bank.

Commission welcomes entry into force of new transparency rules for tax rulings

Aimed at ensuring fair corporate taxation, Member States are obliged by new transparency rule to
automatically exchange information on all new cross-border tax rulings that they issue.
 

SPAIN

CNMV communication on ESMA’s guidelines on remunerations

CNMV confirms compliance with ESMA’s guidelines on appropriate remuneration policies of fund managers
in accordance with UCITS and AIFM Directives. Entry into force: 1 Jan 2017.

 

UNITED STATES

Federal banking agencies release annual Community Reinvestment Act asset-size threshold

FRB, FDIC and OCC adjusted their “small bank” or “small savings association” definition to institutions with
assets of less than USD 1.226 billion. These institutions are not subject to the reporting requirements
applicable to large banks and savings associations. 
 

Recent publications of interest (in English and Spanish):
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http://www.bis.org/press/p170103.htm
http://www.ecb.europa.eu/pub/pdf/other/ccbmprocedureseurosystemcounterparties201701.en.pdf?20954cf05ef1467eb133c44a35da623e
http://www.ecb.europa.eu/pub/pdf/other/ccbminformationcounterpartiessummarylegalinstrumentsea201701.en.pdf?0d57bb3f23590d08f8c015531b380715
http://europa.eu/rapid/press-release_IP-16-4494_en.htm
http://www.cnmv.es/portal/home.aspx
https://www.federalreserve.gov/newsevents/press/bcreg/20161229a.htm


  
 

Watch
05 Jan 2017

Flash. Global | 2016 G-SIBs List. November 2016
Regulation Watch. New package of banking reforms. November 2016
Regulation Watch. Europe: TLAC implementation and MREL review. November 2016
Financial Regulation Outlook. October 2016
Digital Economy Outlook. October 2016

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.bbvaresearch.com/en/publicaciones/global-2016-g-sibs-list/
https://www.bbvaresearch.com/en/publicaciones/new-package-of-banking-reforms/
https://www.bbvaresearch.com/en/publicaciones/europe-tlac-implementation-and-mrel-review/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-october-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-october-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-23-diciembre-2016/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-23-december-2016/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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