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 EUROPE 
 

ESMA and EBA publish joint report on the functioning of CRR with EMIR

The report calls for clarification of requirements for credit risk, market risk and counterparty credit risk in the
CRR to avoid duplication of requirements for derivative transactions.

EBA publishes updated XBRL taxonomy for supervisory reporting

To be used by competent authorities in the submission of supervisory reports on funding plans and
benchmarking.

EBA issues report on the equivalence of confidentiality regimes

It assesses professional secrecy and confidentiality regimes of third countries with respect to the CRD. The
results are used to issue a new set of recommendations.

ESMA publishes briefing on transaction reporting requirements under MiFID II

It clarifies four important issues: instrument reference data, transparency, double volume cap and
transaction reporting. ESMA will start data collection before 3 Jan 2018.

ESMA publishes translated MAR guidelines on commodity derivatives

The translated guidelines under the Market Abuse Regulation clarify the definition of inside information.
National authorities have 2 months to confirm whether they intend to comply.

OJEU publishes delegated regulation on Regulatory Technical Standards

RTS specifying conditions for data waiver permissions under CRR for: probability of default, loss given
default and own conversion factor estimates.
 

 UNITED KINGDOM
 

PRA publishes Policy Statement and Supervisory Statement on deposit protection

i) PS providing feedback on a previous consultation regarding deposit protection limit, and ii) SS setting out
PRA’s expectations on deposit takers regarding deposit protection rules.

PRA and FCA joint consultation on Financial Service Compensation Scheme (FSCS)

Seek comments on the Management Expenses Levy Limit (i.e. the maximum amount the FSCS can levy in
2017/18 without consultation). Deadline: 13 Feb.
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https://www.esma.europa.eu/press-news/esma-news/eba-and-esma-call-clarify-margin-requirements-between-crr-and-emir
http://www.eba.europa.eu/-/eba-publishes-dpm-and-xbrl-taxonomy-2-6-for-remittance-of-supervisory-reporting
https://www.eba.europa.eu/documents/10180/1712871/EBA-Rec-2017-01+Recommendation+amending+EBA-Rec-2015-02.pdf/056f0ca2-3f5a-4697-b395-52400b176a5f
https://www.esma.europa.eu/press-news/esma-news/esma-issues-briefing-transaction-reporting-requirements-under-mifid-ii
https://www.esma.europa.eu/press-news/esma-news/mar-guidelines-commodity-derivatives-now-available-in-all-eu-languages
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2017.010.01.0001.01.ENG&toc=OJ:L:2017:010:TOC
http://www.bankofengland.co.uk/pra/Pages/publications/ps/2017/ps117.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/ss/2017/ss1815update.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2017/cp117.aspx
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UNITED STATES

  

Federal agencies extend comment period on enhanced cyber risk management standards

Fed, OCC and FDIC seek comments on proposed rulemaking for enhanced cyber risk management
standards for large and interconnected entities. New deadline: 17 Feb.
 
 
 
Recent publications of interest (in English and Spanish):

Flash. Global | 2016 G-SIBs List. November 2016
Regulation Watch. New package of banking reforms. November 2016
Regulation Watch. Europe: TLAC implementation and MREL review. November 2016
Financial Regulation Outlook. January 2017
Digital Economy Outlook. October 2016

Previous editions of our Weekly Regulatory Update in Spanish and English

2/3 www.bbvaresearch.com

https://www.federalreserve.gov/newsevents/press/bcreg/20170113a.htm
https://www.bbvaresearch.com/en/publicaciones/global-2016-g-sibs-list/
https://www.bbvaresearch.com/en/publicaciones/new-package-of-banking-reforms/
https://www.bbvaresearch.com/en/publicaciones/europe-tlac-implementation-and-mrel-review/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-october-2016/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-13-enero-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-13-january-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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