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EUROPE

ESAs consult on PRIIPs with environmental or social objectives (EOS PRIIPs)

It aims at setting the minimum governance requirements that the manufacturers have to comply with to
guarantee that trustworthy products are sold. Deadline: 23 Mar.
 

ESAs consult on the establishment of central contact points (CCP) against financial crime

It seeks to define when payment service providers and electronic money issuers should designate a CCP to
support the fight against financial crime. Deadline: 5 May.
 

EBA consults on guidelines on procedures to complaint for PSD2’s infringements

The guidelines set the procedures to be followed by competent authorities to guarantee and monitor the
effective compliance by payment service providers. Deadline: 16 May.
 

EBA issues opinion regarding EC’s proposed amendments to RTS on IFR

It expresses dissent over some amendment proposed regarding the separation of payment card scheme
and processing entities under the Interchange Fee Regulation (IFR).
 

EBA updates list of institutions with reporting obligation

Institutions involved in the 2017 supervisory benchmarking exercise are required to send data (from 2016)
following the regular supervisory reporting. Deadline: 11 Apr.
 

ECB publishes decision regarding performance feedback to National Competent Authority

It lays down the principles by which Joint Supervisory Team’s coordinators will provide feedback on their
team’s performance to the corresponding NCA’s sub-coordinator.
 

EIOPA publishes decision on supervisory cooperation in cross-border activities

Considers that increased cross-border activities requires cooperation between NCAs via information and
data sharing on authorisations, recovery plans and complaints-handling.
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https://www.esma.europa.eu/press-news/esma-news/esas-consult-packaged-retail-and-insurance-based-investment-products
http://www.eba.europa.eu/-/esas-consult-on-the-establishment-of-central-contact-points-to-strengthen-fight-against-financial-crime
http://www.eba.europa.eu/-/esas-consult-on-the-establishment-of-central-contact-points-to-strengthen-fight-against-financial-crime
http://www.eba.europa.eu/-/esas-consult-on-the-establishment-of-central-contact-points-to-strengthen-fight-against-financial-crime
http://www.eba.europa.eu/-/eba-consults-on-procedures-for-complaints-of-alleged-infringements-of-the-psd2
http://www.eba.europa.eu/-/eba-expresses-dissent-over-the-eu-commission-proposed-amendments-to-technical-standards-under-the-ifr
http://www.eba.europa.eu/-/eba-updates-list-of-institutions-involved-in-the-2017-supervisory-benchmarking-exercise
https://www.bankingsupervision.europa.eu/ecb/legal/pdf/en_ecb_2017_6_f_sign.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/2017-02-16%20EIOPA%20reinforces%20supervisory%20cooperation%20in%20cross-border%20activities.pdf
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UNITED KINGDOM

FCA issues discussion and consultation papers on primary capital market’s effectiveness

It seeks comments on how to improve primary capital markets to satisfy the need of issuers and investors
from a broad perspective and on listing rules. Deadline: 14 May.
 

PRA consults on changes to its rules and existing supervisory statements

It seeks feedback on proposed changes to Administration instruments and other issues (e.g. credit risk
mitigation guarantees, or regulatory references). Deadlines: 2 Mar and 16 May.
 

PRA publishes updated supervisory statements and new templates

Updates regulatory reporting of internal models, the ultimate time horizon and templates used by Solvency II
firms. 

 

UNITED STATES

FED revises macroeconomic scenarios for its 2017 stress testing program  

The previously released scenarios contained incorrect historical values for the BBB corporate yield in 2016.
The revision makes both adverse scenarios less severe.

 
 
 
Recent publications of interest (in English and Spanish):

Flash. Global | 2016 G-SIBs List. November 2016
Regulation Watch. New package of banking reforms. November 2016
Regulation Watch. Europe: TLAC implementation and MREL review. November 2016
Financial Regulation Outlook. January 2017
Digital Economy Outlook. January 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.fca.org.uk/publications/consultation-papers/review-effectiveness-primary-markets
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2017/cp217.aspx
http://www.bankofengland.co.uk/pra/Pages/publications/160217.aspx
https://www.federalreserve.gov/newsevents/press/bcreg/20170210a.htm
https://www.bbvaresearch.com/en/publicaciones/global-2016-g-sibs-list/
https://www.bbvaresearch.com/en/publicaciones/new-package-of-banking-reforms/
https://www.bbvaresearch.com/en/publicaciones/europe-tlac-implementation-and-mrel-review/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-january-2017/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-10-febrero-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-10-february-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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