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GLOBAL

IOSCO publishes report on loan funds

This report is part of the work on building a robust and sustainable system of market-based finance. It
includes the state of play in various jurisdictions and identifies associated risks.
 

EUROPE

ESMA publishes compliance table on market making activities

Compliance table for its guidelines on exemption for market making activities under the short selling
regulation. The five non-compliant countries provide explanations.
 

ESAs publishes opinion on money laundering and terrorist financing risks

It highlights the risks and their impact on the EU financial market and cross-border activities, and the work to
foster supervisory convergence on the risk-based approach to AML/CFT.
 

ESAs publish statement on variation margin (VM) exchange

VM requirements apply from 1 Mar. Postponement is not possible but national competent authorities are
encouraged to adopt a proportionate approach when applying the rules.
 

ECB consults on draft amendments to regulation on supervisory reporting

The amendments seek to adapt the regulation on reporting of supervisory financial information to reflect
changes in the IFRS. Deadline: 27 Mar.
 

EBA publishes final draft RTS under PSD2

These RTS were developed in cooperation with the ECB, specifying requirements in different subjects to
offer an open and secure electronic payments market for customers.
 

 

SPAIN
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http://www.iosco.org/news/pdf/IOSCONEWS452.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-21038340-46_compliance_table_-_guidelines_on_market_making_activities_under_ssr_1.pdf
http://www.eba.europa.eu/-/esas-warn-on-money-laundering-and-terrorist-financing-risks-affecting-the-eu-financial-sector
https://www.esma.europa.eu/press-news/esma-news/esas-publish-statement-variation-margin-exchange
https://www.bankingsupervision.europa.eu/press/pr/date/2017/html/sr170217.en.html
http://www.eba.europa.eu/-/eba-paves-the-way-for-open-and-secure-electronic-payments-for-consumers-under-the-psd2
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CNMV carries out a “mystery shopping” exercise for the first time

It has revealed some weaknesses in selling practices such as implicit oral recommendations not recognised
as advice. The CNMV intends to continue using this technique.

 
 
Recent publications of interest (in English and Spanish):

Flash. Global | 2016 G-SIBs List. November 2016
Regulation Watch. New package of banking reforms. November 2016
Regulation Watch. Europe: TLAC implementation and MREL review. November 2016
Financial Regulation Outlook. January 2017
Digital Economy Outlook. January 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.cnmv.es/loultimo/Comunicado%20Mystery_shopping.pdf
https://www.bbvaresearch.com/en/publicaciones/global-2016-g-sibs-list/
https://www.bbvaresearch.com/en/publicaciones/new-package-of-banking-reforms/
https://www.bbvaresearch.com/en/publicaciones/europe-tlac-implementation-and-mrel-review/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-january-2017/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-17-febrero-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-17-february-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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