
  
 

Watch
10 Mar 2017

  
 

Financial Regulation: Weekly Update. 10 March 2017
Matías Daniel Cabrera / Pilar Soler / Alvaro Romero
  

 
GLOBAL

IOSCO issues report on secondary corporate bond market liquidity

The report finds no evidence that liquidity in secondary corporate bond markets between 2004 and 2015 has
deteriorated markedly in comparison to non-crisis periods.

 

EUROPE

ESMA issues implementing rules for package orders under MiFID II

Publishes final report on draft RTS establishing a methodology for pre-trade transparency requirements
applied to package orders under MiFIR.
 

EBA publishes RTS on disclosure of encumbered and unencumbered assets

It seeks to allow the market to assess information in a consistent way by presenting harmonised definitions
and formats to disclose asset encumbrance.  
 

EBA publishes reports on internal models outcomes

Two reports on consistency of Risk Weighted Assets and main drivers of variability. Includes all EU
institutions authorised to use internal models approaches.
 

EBA issues opinion on transitional arrangements and credit risk adjustments due to IFRS 9

It is against the idea of allowing neutralisation of the  impact of IFRS 9 during the phase-in regime,
supporting a static approach for amortisation of the one-off impact over 4 years.
 

EBA publishes final guidelines on LCR disclosure

The guidelines on liquidity coverage ratio (LCR) provide harmonised disclosure templates and tables. The
objective is to improve transparency and comparability of LCR.
 

EBA issues opinion on decision-making framework for supervisory reporting requirements

In order to enhance the efficiency of the framework, proposes that reporting requirements be adopted
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http://www.iosco.org/news/pdf/IOSCONEWS454.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-issues-implementing-rules-package-orders-under-mifid-ii
http://www.eba.europa.eu/-/eba-provides-transparent-and-harmonised-information-on-asset-encumbrance-across-the-eu
http://www.eba.europa.eu/-/eba-publishes-its-regular-assessment-of-eu-banks-internal-model-outcomes
http://www.eba.europa.eu/-/eba-publishes-opinion-on-transitional-arrangements-and-credit-risk-adjustments-due-to-the-introduction-of-ifrs-9
http://www.eba.europa.eu/-/eba-publishes-final-guidelines-on-lcr-disclosure
http://www.eba.europa.eu/-/eba-calls-for-improvements-to-decision-making-framework-for-supervisory-reporting-requirements
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through its own decisions rather than via Commission’s ITS.
 

EIOPA publishes technical information on symmetric adjustment for equity capital charge

This update is based on the behaviour of an equity index developed by EIOPA. Includes information up to
the end of Feb 2017.
 

EIOPA publishes update of its risk-free interest rate (RFR) term structures

Technical information related to RFR is published monthly to ensure consistent calculation of technical
provisions for insurance and reinsurance obligations in Europe.

SPAIN

CNMV publishes objectives for the 2017 work plan

It seeks to become more efficient and agile, improving supervision. Additionally, it aims at enhancing market
transparency, as well as the education and protection of retail investors.

 

UNITED KINGDOM

FCA consults on the Insurance Distribution Directive

It seeks comments on professional and organisational requirements, complaints handling, and professional
indemnity insurance among other issues. Deadline: 5 Jun.
 

FCA sets final deadline for PPI complaints

It confirms the introduction of a deadline for making new Payment Protection Insurance (PPI) complaints.
Deadline: 29 Aug 2019.

Recent publications of interest (in English and Spanish):

Press Article. Shadow banking: time to step out into the light. March 2017
Regulation Watch. White Paper on the future of Europe. March 2017
Regulation Watch. New package of banking reforms. November 2016
Financial Regulation Outlook. January 2017
Digital Economy Outlook. January 2017
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https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/symmetric-adjustment-of-the-equity-capital-charge
https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/risk-free-interest-rate-term-structures
http://www.cnmv.es/portal/AlDia/NotasPrensa.aspx?tipoNP=1
https://www.fca.org.uk/news/press-releases/fca-publishes-insurance-distribution-directive-consultation
https://www.fca.org.uk/news/press-releases/fca-finalise-plans-place-deadline-ppi-complaints
https://www.bbvaresearch.com/en/publicaciones/shadow-banking-time-to-step-out-into-the-light/
https://www.bbvaresearch.com/en/publicaciones/white-paper-on-the-future-of-europe-2/
https://www.bbvaresearch.com/en/publicaciones/new-package-of-banking-reforms/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-january-2017/
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Previous editions of our Weekly Regulatory Update in Spanish and English
 

3/4 www.bbvaresearch.com

https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-3-Marzo-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-3-march-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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