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GLOBAL
 

FSB consults on Unique Transaction Identifier (UTI) governance

Contains proposals for a global UTI as a harmonised identifier for aggregation of transaction reports on OTC
derivatives markets. Deadline: 5 May.
 

FSB publishes letter with its main priorities under the German G20 presidency

i) Transform shadow-banking, ii) make derivatives markets safer, iii) support post-crisis reforms, iv) address
misconduct, correspondent banking and climate-related financial risks.
 

BIS consults on identification and management of step-in risk

The guidelines seek to reduce potential spillover effects from the shadow banking system arising from
banks' relationships with unconsolidated entities. Deadline: 15 May.

 

EUROPE

EBA issues opinion on National Bank of Belgium’s measures to tackle macroprudential risk

It does not object to NBB’s measures: 5 pp risk weight (RW) add-on for IRB banks, and additional
component increasing RWs for riskier mortgage loans based on loan-to-value ratio.
 

EBA updates list of Other Systemically Important Institutions (OSIIs) in the EU

Updates the 2016 list of OSIIs. The criteria used to define O-SIIs are: size, importance, complexity and
interconnectedness of the institutions.
 

ESMA publishes first set of CSDR Q&As

The Q&A seeks to clarify the Central Securities Depositories (CSD) requirements under Regulation (EU) No
909/2014 further developed in the recently published level 2 package.
 

EBA issues revised list of ITS validation rules

Presents new set of validation rules, highlighting deactivated ones (e.g. for triggering IT problems).
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http://www.fsb.org/2017/03/fsb-publishes-consultation-on-uti-governance/
http://www.fsb.org/2017/03/fsb-chair-sets-out-need-for-full-implementation-of-agreed-reforms-and-the-fsbs-priorities-for-the-g20-german-presidency/
http://www.bis.org/bcbs/publ/d398.htm
http://www.eba.europa.eu/-/eba-issues-opinion-on-measures-to-address-macroprudential-risk
http://www.eba.europa.eu/-/eba-updates-list-of-osiis-in-the-eu
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-first-set-csdr-qas
http://www.eba.europa.eu/-/eba-issues-revised-list-of-its-validation-ru-11


  
 

Watch
17 Mar 2017

Competent Authorities should not validate data using deactivated rules.
 

European Parliament presents amendments to ML/TF directive  

Following the first reading, presents amendments to proposed directive on the prevention of the use of the
financial system for money laundering or terrorist financing (ML/TF).
 

OJEU publishes corrigendum to Directive 2014/65/EU on MiFID II

Remarks two corrections to Articles 34 (9) and 35 (12) concerning paragraph reference numbers.
 

EBA introduces new section to cover resolution information & use of DGS funds

This new section will centralise information from national authorities on crisis prevention, liquidation using
DGS funds, other DGS interventions and resolution of credit institutions.

SPAIN

Ministry of Economy consults on MiFID II application in Spain

Seeks is to ensure higher level of investor protection, improve regulatory framework for financial markets
and reduce the bureaucracy of investment companies. Deadline: 10 Apr.
 

Bank of Spain consults on the new Notice modifying Notice 1/2013

It seeks comments on the proposed rule amending Circular 1/2013 on the Risk Information Centre, which
seeks to implement AnaCredit in Spain. Deadline: 25 Mar.

UNITED KINGDOM

HM Treasury consults on the Anti-money laundering supervisory regime

Following past consultations, requests further views on proposal to increase oversight of professional body
supervisors by creating a new office within the FCA. Deadline: 26 Apr.
 

FCA consults regarding pension redress methodology

Seeks comments on methods for calculating the level of redress in cases of unsuitable advice on transfers
from defined benefit pension schemes to personal pensions. Deadline: 10 Jun.
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http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2F%2FEP%2F%2FTEXT%2BREPORT%2BA8-2017-0056%2B0%2BDOC%2BXML%2BV0%2F%2FEN&language=EN
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014L0065R(09)
http://www.eba.europa.eu/regulation-and-policy/recovery-and-resolution/notifications-on-resolution-cases-and-use-of-dgs-funds
http://www.tesoro.es/sites/default/files/sleg8081_consulta_publica_mifid_ii_-_def.pdf
http://www.bde.es/f/webbde/INF/MenuHorizontal/Normativa/Circulares_y_guias_en_proceso_de_consulta/Ficheros/CONSULTA.pdf
https://www.gov.uk/government/consultations/anti-money-laundering-supervisory-regime-response-and-call-for-further-information
https://www.fca.org.uk/publications/guidance-consultations/gc17-1-update-pension-redress-methodology
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Recent publications of interest (in English and Spanish):

Press Article. Shadow banking: time to step out into the light. March 2017
Regulation Watch. White Paper on the future of Europe. March 2017
Regulation Watch. New package of banking reforms. November 2016
Financial Regulation Outlook. January 2017
Digital Economy Outlook. January 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.bbvaresearch.com/en/publicaciones/shadow-banking-time-to-step-out-into-the-light/
https://www.bbvaresearch.com/en/publicaciones/white-paper-on-the-future-of-europe-2/
https://www.bbvaresearch.com/en/publicaciones/new-package-of-banking-reforms/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2016/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-january-2017/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-10-Marzo-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-10-march-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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