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EUROPE 

SSM publishes guidance on leveraged transaction for banks

It seeks to facilitate the identification of leveraged transactions to senior management, in order to establish
sound risk management practices and promote funding of real economy.
 

ECB issues final guide to fit and proper assessment

Clarifies criteria and process for determining suitability of banks' board members, explains potential conflicts
of interest. Acknowledges national differences, aims to harmonise them.
 

Council of the EU  adopts new rules on prospectuses

Within the Capital Markets Union project, these new rules aim at providing a new framework with simplified
administrative obligations in relation to the publication of prospectuses.
 

Council of the EU adopts Money Market Funds rules

Common standards to i) ensure their structural stability; ii) ensure well-diversified and quality investments,
and iii) increase their liquidity so they can face sudden large-scale withdrawals.
 

EBA consults on its guidance for the use of cloud computing

Seeks to clarify supervisory expectations for institutions adopting cloud computing, allows them to benefit
from services and managing related risks adequately. Deadline: 18 Aug.
 

ESMA publishes a follow-up report on deficiencies of National Competent Authorities (NCAs)

The report shows how NCAs have tackled deficiencies identified in 2014 Peer Review on MiFID. Six have
addressed all deficiencies, four are urged to complete by Jan 2018.
 

EIOPA publishes updated risk dashboard

It shows stable risk exposure of the EU insurance sector, identifying positive market developments. It also
presents concerns regarding the low-yield environment.
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https://www.bankingsupervision.europa.eu/press/pr/date/2017/html/ssm.pr170516.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2017/html/ssm.pr170515.en.html
http://www.consilium.europa.eu/en/press/press-releases/2017/05/16-capital-markets-union-new-prospectus-rules-adopted/
http://www.consilium.europa.eu/en/press/press-releases/2017/05/16-money-market-fund-rules-adopted/
http://www.eba.europa.eu/-/eba-consults-on-its-guidance-for-the-use-of-cloud-computing
https://www.esma.europa.eu/press-news/esma-news/esma-finds-improvements-in-regulators%E2%80%99-supervisory-practices-concerning-mifid
https://eiopa.europa.eu/Pages/News/EIOPA%E2%80%99s-Risk-Dashboard-assesses-risks-in-the-European-Union-insurance-sector.aspx


  
 

Watch
19 May 2017

 
SPAIN
 

 

BdE publishes report on banking supervision in Spain 2016

The main priorities 2016: The adaptation of regulatory amendments, review of credit quality, banks’ internal
models and the monitoring of liquidity and financing risk, among others.

 

UNITED KINGDOM

FCA signs Fintech cooperation agreement with Securities and Futures Commission

The agreement with Hong Kong’s SFC will foster collaboration in supporting Fintechs by sharing information
and referrals of firms entering their markets.
 

PRA issues Policy Statement on accountability in banking and insurance

It provides feedback to previous consultation, seeking to strengthen individual accountability, among other
things by improving the Senior Managers and Certification Regime. 

 

Recent publications of interest (in English and Spanish):

Press Article. Brexit storm clouds. May 2017
Financial Regulation Outlook. April 2017
Press Article. Creating Green Opportunities. March 2017
Press Article. Shadow banking: time to step out into the light. March 2017
Regulation Watch. White Paper on the future of Europe. March 2017
Digital Economy Outlook. January 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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http://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/17/presbe2017_29en.pdf
https://www.fca.org.uk/news/press-releases/fca-and-sfc-sign-fintech-co-operation-agreement
http://www.bankofengland.co.uk/pra/Pages/publications/ps/2017/ps1217.aspx
https://www.bbvaresearch.com/en/publicaciones/brexit-storm-clouds/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-second-quarter-2017/
https://www.bbva.com/en/news/economy/business-economics/responsible-banking/bbva-creating-green-opportunities/
https://www.bbvaresearch.com/en/publicaciones/shadow-banking-time-to-step-out-into-the-light/
https://www.bbvaresearch.com/en/publicaciones/white-paper-on-the-future-of-europe-2/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-january-2017/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-12-mayo-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-12-may-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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