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GLOBAL

FSB publishes responses to several consultations

On internal TLAC, proposed governance arrangements for UTI, continuity of access to FMIs in resolution
and CCP recovery and resolution. Responses have been considered in the final policies.
 

IOSCO publishes review of Client Asset Protection Recommendations

It identifies the progress on the implementation of measures regarding the holding of clients’ assets by
intermediaries. The EU and the USA have made the most progress.
 

 

EUROPE  

ESAs issue advice on PRIIPs with environmental or social objectives

Technical advice to the EC to set minimum requirements that manufacturers of PRIIPs with environmental or
social objectives should comply to guarantee they meet investors’ needs.
 

EBA publishes final guidelines on major incident reporting under PSD2

Sets out criteria and methodology for payment service providers to determine whether an operational or
security incident should be reported to the competent authority.
 

EBA consults on the future EBA register under PSD2

Seeks views on RTS and ITS setting requirements on the development, operation and maintenance of the
register and the information to be contained in it. Deadline: 18 Sep.
 

ESRB issues opinion on CCP recovery and resolution framework

Opinion and proposals to improve the Commission’s proposal of November 2016 for a CCP recovery and
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http://www.fsb.org/2017/07/guiding-principles-on-the-internal-total-loss-absorbing-capacity-of-g-sibs-internal-tlac-overview-of-responses-to-the-public-consultation/
http://www.fsb.org/2017/07/public-responses-to-consultation-on-proposed-governance-arrangements-for-the-unique-transaction-identifier-uti/
http://www.fsb.org/2017/07/guidance-on-continuity-of-access-to-financial-market-infrastructures-fmis-for-a-firm-in-resolution-overview-of-responses-to-the-public-consultation/
http://www.fsb.org/2017/07/guidance-on-central-counterparty-resolution-and-resolution-planning-overview-of-responses-to-the-public-consultation/
https://www.iosco.org/news/pdf/IOSCONEWS471.pdf
http://www.eba.europa.eu/-/esas-advise-on-packaged-retail-and-insurance-based-investment-products-with-environmental-or-social-objectives
http://www.eba.europa.eu/-/eba-publishes-final-guidelines-on-major-incident-reporting-under-psd2
http://www.eba.europa.eu/-/eba-consults-on-the-future-eba-register-under-the-payment-services-directive
http://www.esrb.europa.eu/pub/pdf/other/170725_ESRB_opinion_counterparty_recovery_resolution_framework.en.pdf?5102fcdfd5aad17f40b21fab8b2ac9da


resolution framework in the EU.
 
 

EC consults on transparency and fees for cross-border transactions in the EU

Seeks views on different components of cross-border payments: the cost of transactions and the cost of
currency conversion. Deadline: 30 Oct.
 

ECB commits on implementation of Foreign Exchange Global Code of Conduct (FXGCC)

Invites FX trading counterparties to commit publicly to FXGCC, and sets out the adherence to the FXGCC
as a prerequisite for membership of ECB’s FX contact group.
 
 

EIOPA publishes new set of Q&As on regulation

Answers to questions on Commission Delegated Regulation (EU) 2015/35, and with regard to the templates
for the submission of information to the supervisory authorities.
 

SPAIN

BdE consults on the calculation of contributions to the Deposit Guarantee Scheme

It seeks to ensure that contributions to the DGS are proportional to the level of risk, focusing on institutions
affiliated to Institutional Protection Schemes. Deadline: 8 Aug.
 

BdE and CNMV issue joint communication on Target2-Securities (T2S)

They reaffirm their commitment to respect the deadline (15-17 Sep.) for the migration process of Iberclear to
T2S, the new central securities depositories platform of the UE. 

 
 

UNITED KINGDOM

PRA consults on MREL and buffer requirements

It sets the expectation of the supervisor regarding the relationship between MREL and buffer requirements
(for risk-weighted capital and leverage). Deadline: 29 Sep.
 

FCA consults on new rules for current account providers
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http://ec.europa.eu/info/consultations/finance-2017-cross-border-transactions-fees_en
https://www.ecb.europa.eu//press/pr/date/2017/html/ecb.pr170726.en.html
https://eiopa.europa.eu/Pages/News/Q-A-on-regulation-24-07-2017.aspx
http://www.bde.es/f/webbde/INF/MenuHorizontal/Normativa/Circulares_y_guias_en_proceso_de_consulta/Ficheros/2017.07.25_CONSULTA_PUBLICA_PREVIA.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/IntervencionesPublicas/Gobernador/Arc/Fic/presbe2017_41conCNMV.pdf
http://www.bankofengland.co.uk/pra/Pages/publications/cp/2017/cp1517.aspx


It seeks to help customers make better comparisons between current accounts. Providers would have to
publish information on service and performance. Deadline: 25 Sep.
 

PRA & FCA consult on proposal regarding Senior Manager & Certification Regime

i) PRA proposes to extend the SM&CR to insurance firms so that all regulated firms apply a consistent and
proportionate framework. Deadline: 3 Nov, ii) FCA seeks to extend the SM&CR to all financial sector firms to
reduce potential harm to consumers. Deadline: 3 Nov.

 

UNITED STATES

FRB issues guidelines for extension to conform to some requirements of Volcker Rule

Board of Governors delegates to Fed Banks and announces guidelines for banking entities wishing to
extend period for complying with reduced ownership of covered funds.
 
 

Recent publications of interest (in English and Spanish):

Financial Regulation Outlook. July 2017
Regulation Watch. CMU Mid-Term Review Action Plan. June 2017
Regulation Watch. Reflection paper on the future of the Eurozone. June 2017
Press Article. The four "Cs" of the Hamburg G20. July 2017
Press Article. The US reviews its banking regulation. July 2017
Press Article. Brexit storm clouds. May 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.fca.org.uk/news/press-releases/fca-consult-new-rules-current-account-providers-publish-information-service-performance
http://www.bankofengland.co.uk/publications/Pages/news/2017/049.aspx
https://www.fca.org.uk/news/press-releases/fca-outlines-proposals-extend-senior-managers-certification-regime-all-firms
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20170724a.htm
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-third-quarter-2017/
https://www.bbvaresearch.com/en/publicaciones/cmu-mid-term-review-action-plan/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20170613&utm_content=CMU%20Mid-Term%20Review%20Action%20Plan
https://www.bbvaresearch.com/en/publicaciones/reflection-paper-on-the-future-of-the-eurozone/
https://www.bbvaresearch.com/en/publicaciones/the-four-cs-of-the-hamburg-g20-coordination-cooperation-and-climate-change/
https://www.bbvaresearch.com/en/publicaciones/the-us-reviews-its-banking-regulation/
https://www.bbvaresearch.com/en/publicaciones/brexit-storm-clouds/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-21-julio-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-21-july-2017/
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