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GLOBAL

ISDA issues recommendations for CCP recovery and resolution

Building on the work by the CPMI, IOSCO and FSB, it set the steps for implementing a robust, unambiguous
and predictable recovery and resolution mechanism for CCPs.
 

BCBS publishes frequently asked questions (FAQs) on definition of capital

They correspond to definition of capital and to the loss absorbency capacity at the point of non-viability.
 

ISDA publishes white paper on the harmonization of regulatory regimes for derivatives

It sets out a risk-based framework to enhance cross-border comparability assessments, in order to reduce
the risk of failure and fragmentation.
 

FSB and IMF publish 2nd progress report on G20 Data Gaps Initiative (DGI)

They agreed on a new monitoring framework to track the implementation, including twenty new
recommendations. DGI-2 recommendations should be fully implemented in 2021.
 

EUROPE

EBA issues discussion paper and consults on significant risk transfer in NPL securitisation

Aims at harmonising supervision of the risk transfer through securitisations, also enhances the regulatory
level playing field within the EU market for securitisations. Deadline: 19 Dec.
 

EC issues proposal to amend the European Supervisory Authorities

It seeks to enhance coordination, extend ESMA’s supervisory powers for capital markets, improve
governance and funding, and promote sustainable finance and FinTechs.
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http://www2.isda.org/newsroom/press-releases/
http://www.bis.org/bcbs/publ/d417.htm
http://www2.isda.org/newsroom/press-releases/
http://www.fsb.org/2017/09/second-phase-of-the-g20-data-gaps-initiative-dgi-2-second-progress-report/
http://www.eba.europa.eu/-/eba-launches-consultation-on-significant-risk-transfer-in-securitisation
http://europa.eu/rapid/press-release_IP-17-3308_en.htm


  
 

ESAs publish report highlighting main risks for the EU financial system

In an uncertain political and economical environment, valuation risk persists and profitability remains as a
challenge. Fintech arises opportunities and challenges for entities and users.
 

EBA consults on amendments to ITS regarding supervisory disclosure

The ITS specifies different features of the supervisory information to be disclosed. Focuses on clarify the
level of consolidation when aggregating data. Deadline: 22 Dec.
 

ESMA issues procedure for ETDs access to CCPs

It lays out the steps necessary for trading venues to temporarily opt-out from the access provisions for
CCPs, with respect to certain exchange-traded derivatives (ETDs).
 

EC reports that T2S last migration wave has been successfully completed

Estonia, Latvia, Lithuania and Spain successfully connected to the Eurosystem’s TARGET2-Securities (T2S)
securities settlement platform, which is now fully operational.
 

FSMA, ESMA, ECB and EC announce new WG on Risk-Free reference rate

The Working Group is tasked with the identification and adoption of a ‘‘risk-free overnight rate’’ which can
serve as a basis for an alternative to current benchmarks.
 

OJEU publishes amending Regulation issued by the ECB

It lays down application date of Regulation (EU) 2017/1538 for reporting of supervisory financial information
to less significant entities subject to national accounting frameworks.

UNITED KINGDOM

FCA publishes its approach to implementing PSD2

The new EU directive improves consumer protection and makes payments safer. FCA requires firms to be
ready for the new regime. Entry into force: 13 Jan 2018
 

FCA and Hong Kong Insurance Authority sign Fintech co-operation agreement

This agreement seeks to develop business and growth opportunities for fintech firms outside their home
jurisdictions.
 

PRA updates Supervisory Statement on depositor and dormant account protection
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http://www.eba.europa.eu/-/esas-highlight-main-risks-for-the-eu-financial-syst-2
http://www.eba.europa.eu/-/eba-consults-on-amendments-to-technical-standards-on-supervisory-disclosure
https://www.esma.europa.eu/press-news/esma-news/esma-lays-out-procedure-etds-access-ccps-under-mifid-ii
https://www.ecb.europa.eu//press/pr/date/2017/html/ecb.pr170919.en.html
https://www.esma.europa.eu/press-news/esma-news/new-working-group-risk-free-reference-rate-euro-area
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2017.240.01.0212.01.ENG&toc=OJ:L:2017:240:TOC
https://www.fca.org.uk/news/press-releases/fca-finalises-revised-psd2-requirements
https://www.fca.org.uk/news/press-releases/fca-hong-kong-insurance-authority-sign-fintech-co-operation-agreement


  
 

It seeks to provide clarity on the use of the Financial Services Compensation Scheme badge on information
sheets.
 

Recent publications of interest (in English and Spanish):
 

Digital Economy Outlook.September 2017
Financial Regulation Outlook. July 2017
Regulation Watch. Reflection paper on the future of the Eurozone. June 2017 
Press Article. Quo Vadis, Europe? August 2017
Press Article.The four "Cs" of the Hamburg G20. July 2017
Press Article.The US reviews its banking regulation. July 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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http://www.bankofengland.co.uk/pra/Pages/publications/ss/2017/ss1815update2.aspx
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-2017/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20170907&utm_content=Digital%20Economy%20Outlook%202017
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-THIRD-quarter-2017/
https://www.bbvaresearch.com/en/publicaciones/reflection-paper-on-the-future-of-the-eurozone/
https://www.bbvaresearch.com/en/publicaciones/quo-vadis-europa-2/?utm_source=twitter&utm_medium=social&utm_campaign=rrssresearch&utm_term=01082017
https://www.bbvaresearch.com/en/publicaciones/the-four-cs-of-the-hamburg-g20-coordination-cooperation-and-climate-change/
https://www.bbvaresearch.com/en/publicaciones/the-us-reviews-its-banking-regulation/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-15-septiembre-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-15-september-2017/


  
 

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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