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GLOBAL

BCBS publishes thirteenth progress report on adoption of the Basel regulatory framework

As of end-Sep 2017, all member jurisdictions have risk-based capital rules, LCR and capital conservation
buffer in force. Most of them have also a G-SIB/D-SIB framework in place.
 

BCBS publishes four country reports assessing implementation of LCR

Publishes reports assessing implementation of Liquidity Coverage Ratio (LCR) in Australia, Brazil, Canada
and Switzerland, completing the review of member jurisdictions.
 

FSB publishes report on Financial Sector Cybersecurity Regulation

It presents findings of a stocktake of how each FSB member works to address cybersecurity and identifies
specific concerns regarding regulation and oversight of cybersecurity.
 

G7 issue their fundamental elements for effective assessment of cybersecurity

The document has two parts: Part A focuses on the desirable outcomes for entities, and part B sets out five
components for assessing progress in enhancing cybersecurity.
 

EUROPE
 

EBA issues guidelines regarding complaints under PSD2

It sets the procedures that users and other parties should follow to issue complaints to competent authorities
when Payment Service Providers allegedly infringe PSD2.
 

ESMA publishes information on the EU derivative markets size
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http://www.bis.org/bcbs/publ/d418.pdf
http://www.bis.org/press/p171018.htm
http://www.fsb.org/2017/10/summary-report-on-financial-sector-cybersecurity-regulations-guidance-and-supervisory-practices/
https://www.treasury.gov/press-center/press-releases/Documents/(PRA)_(BCV)_4728453_v_1_G7%20Fundamental%20Elements%20for%20Effective%20Assessment.pdf
http://www.eba.europa.eu/-/eba-publishes-final-guidelines-on-procedures-for-complaints-of-alleged-infringements-of-psd2


  
 

For the first time ESMA publishes data on the size of the interest rate, credit, equity, commodity and FX
derivatives markets in the EU based on data from trade repositories.
 

ESMA receives mandate from EC to issue recurrent reports

The EC requested the ESAs to prepare frequent reports on the performance and costs of retail investment,
insurance and pension products’ main categories.
 

EBA updates list of Public Sector Entities for the calculation of capital requirements

These may be treated as regional governments, local authorities or central governments, following the
Capital Requirements Regulation (CRR).
 

ESMA launches second phase of Financial Instrument Reference Database

It provides access to reference data for market participants to facilitate the identification of instruments
subject to MAR and MiFIR/MiFID II reporting requirements. 

UNITED KINGDOM
 

FCA launches the Asset Management Authorisation Hub

It seeks to support new firms when they apply for authorisation and afterwards. It will not lower entry
standards, but facilitate submissions and the transition to the supervision regime.
 

FCA publishes report on sandboxes

It outlines the lessons learnt after one year of the implementation of the regulatory sandbox. It highlights the
benefits of sandboxes and the main challenges.
 

PRA publishes a set of documents regarding the insurance sector

It issues Policy and Supervisory Statements on data collection of market risk sensitivities under Solvency II,
and insurance data release (on life insurers and general insurers).

UNITED STATES

 

CFTC publishes Clearing house Liquidity Stress Test Results

All three clearing houses analysed demonstrated the ability to generate sufficient liquidity to settle
obligations on time in a hypothetical extreme but plausible market scenario.
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https://www.esma.europa.eu/press-news/esma-news/esma-produces-first-overview-eu-derivative-markets-size
https://www.esma.europa.eu/press-news/esma-news/esma-receives-mandate-fund-performance-european-commission
http://www.eba.europa.eu/-/eba-updates-list-of-public-sector-entities-for-the-calculation-of-capital-requiremen-2
https://www.esma.europa.eu/press-news/esma-news/esma-launches-key-mifid-ii-and-mar-financial-instrument-reference-database
https://www.fca.org.uk/news/press-releases/fca-launches-asset-management-authorisation-hub
https://www.fca.org.uk/news/press-releases/financial-conduct-authority-outlines-lessons-learned-year-one-its-regulatory-sandbox
http://www.bankofengland.co.uk/pra/Pages/publications/181017.aspx
http://www.cftc.gov/PressRoom/PressReleases/pr7630-17


  
 

Recent publications of interest (in English and Spanish):

Financial Regulation Outlook. October 2017
Digital Economy Outlook. September 2017
Regulation Watch. Reflection paper on the future of the Eurozone. June 2017 
Press Article. Strengthening the European System of Financial Supervision. October 2017
Press ArticleQuo Vadis, Europe? August 2017
Press Article. The four "Cs" of the Hamburg G20. July 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2017/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-2017/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20170907&utm_content=Digital%20Economy%20Outlook%202017
https://www.bbvaresearch.com/en/publicaciones/reflection-paper-on-the-future-of-the-eurozone/
https://www.bbvaresearch.com/en/publicaciones/strengthening-the-european-system-of-financial-supervision/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20171016&utm_content=Strengthening%20the%20European%20System%20of%20Financial%20Supervision
https://www.bbvaresearch.com/en/publicaciones/quo-vadis-europa-2/?utm_source=twitter&utm_medium=social&utm_campaign=rrssresearch&utm_term=01082017
https://www.bbvaresearch.com/en/publicaciones/the-four-cs-of-the-hamburg-g20-coordination-cooperation-and-climate-change/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-13-octubre-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-13-october-2017/


  
 

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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