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GLOBAL

IOSCO publishes updates to peer reviews of regulation of MMF and securitisation

The MMF report finds that liquidity management implementation is less advanced than other issues. In the
securitisation report, progress is mixed across jurisdictions.

IOSCO reports on implementation of G20/FSB recommendations on securities markets

Reveals 11 changes in implementation in 10 jurisdictions. Implementation is most advanced in relation to
hedge funds, structured products, securitisation and CRAs oversight.

ISDA issues response to the proposals made by the EC in the EMIR review

Welcomes proposals designed to equip EU regulators with tools to supervise derivatives. Tackling
unnecessary burdens in rules would encourage trading, investment and hedging.

EUROPE 

EBA publishes opinion on regulatory perimeter regarding CRD IV/CRR

Based on the assessment of the prudential treatment across the EU, it provides clarification on the terms
'financial institution' and 'ancillary services undertaking'.

EBA consults on methods of prudential consolidation

The RTS specifies different approaches for prudential consolidation that can be applied under certain
conditions. Deadline: 9 Feb 2018.

 EIOPA consults on a second set of Advice on Solvency II

Consults on overarching aspects of the Solvency Capital Requirement standard formula and soliciting
stakeholder feedback on key sub-modules. Deadline: 5 Jan 2018.

ESMA update Q&As regarding implementation of the Benchmark Regulation (BMR)

Includes two new answers on: i) Scope of the BMR and how it applies outside the EU, and ii) transitional
provisions applicable to third country benchmarks.

OJEU publishes regulations regarding accounting standards
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https://www.iosco.org/news/pdf/IOSCONEWS478.pdf
http://www.iosco.org/news/pdf/IOSCONEWS479.pdf
http://assets.isda.org/media/f253b540-184/a1a320ff-pdf/
http://www.eba.europa.eu/-/eba-publishes-an-opinion-and-report-on-regulatory-perimeter-issues-relating-to-the-crdiv-crr
http://www.eba.europa.eu/-/eba-launches-consultation-on-technical-standards-specifying-the-methods-of-prudential-consolidation
https://eiopa.europa.eu/Pages/News/EIOPA-consults-on-a-second-set-of-Advice-for-the-Review-of-the-Solvency-Capital-Requirements.aspx
https://www.esma.europa.eu/press-news/esma-news/esma-updates-benchmarks-qas-third-country-issues


  
 

It publishes regulation regarding, IFRS 16, IFRS 15, IFRS 4, IFRS 12, and IFRS 7. These will be directly
applicable in each Member State.

 

SPAIN

CNMV approves circular on information on foreign CISs

It aims to increase and improve the data that foreign Collective Investment Schemes (CISs) sent to the
supervisor. It increases the number of entities required to report.

 
 

UNITED KINGDOM

PRA provides feedback to the responses on Regulated fees and levies

Sets out final rules to correct fee rates for the PRA’s annual funding requirement. Includes final fee rates
other than minimum and transaction cost fees for the year 2017/2018.

 
 
 
 
 

Recent publications of interest (in English and Spanish):

Financial Regulation Outlook. October 2017
Digital Economy Outlook. September 2017
Regulation Watch. European Commission withdraws Banking Structural Reform proposal. October 2017
Press Article. Moving towards a more selective and effective international banking regulation. October
2017
Press Article. Strengthening the European System of Financial Supervision

Previous editions of our Weekly Regulatory Update in Spanish and English
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http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R1986&from=ES
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R1987&from=ES
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R1988&from=ES
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R1989&from=ES
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R1990&from=ES
http://www.cnmv.es/Portal/AlDia/NotasPrensa.aspx?tipoNP=1&lang=en
http://www.bankofengland.co.uk/pra/Pages/publications/ps/2017/ps2717.aspx
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2017/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-2017/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20170907&utm_content=Digital%20Economy%20Outlook%202017
https://www.bbvaresearch.com/en/publicaciones/european-commission-withdraws-banking-structural-reform-proposal/
https://www.bbvaresearch.com/en/publicaciones/moving-towards-a-more-selective-and-effective-international-banking-regulation/
https://www.bbvaresearch.com/en/publicaciones/strengthening-the-european-system-of-financial-supervision/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20171016&utm_content=Strengthening%20the%20European%20System%20of%20Financial%20Supervision
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-3-noviembre-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-3-november-2017/


  
 

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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