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GLOBAL

e FSB consults on guide to support resolution planning and promote resolvability
Two consultations: i) on “Principles of bail-in execution” to help authorities make G-SIB resolution strategies

operational, and ii) on “Funding strategy elements of an implementable resolution plan” for the development
of funding in resolution plans. Deadline: 2 Feb 2018.

EUROPE

e EBA publishes report on risk in the banking sector and transparency exercise

It highlights the EU banking sector’s resilience in a benign macro and financial environment. Reducing NPLs
is still a challenge and IT security is a priority. It includes the 2017 EU-wide transparency exercise.

e ECB consults on euro unsecured overnight interest rate, and asks for participation in WG
It consults on the development of a new daily euro unsecured overnight interest rate. It also launches a call

for expressions of interest in participating in the Working Group (WG) to develop a risk-free overnight rate to
be used as a benchmark. Deadline: 12 Jan 2018.

e EBA repeals guidelines on deposits subject to different outflows for liquidity reporting

Given that EC has adopted the ITS on LCR reporting, EBA has decided to repeal its guide to identifying
retail deposits subject to different outflows for the purpose of liquidity reporting.

e ESMA publishes peer review on guidelines to the compliance function under MiFID

It finds a_high-level of compliance among NCAs, with some exceptions. The guidelines cover NCAs’
supervision of investment firms’ compliance functions.

e EC asks for feedback on proposal to amend EBA regulations regarding its location


http://www.fsb.org/2017/11/fsb-consults-on-proposed-guidance-to-support-resolution-planning-and-promote-resolvability-2/
http://www.eba.europa.eu/-/eba-sees-a-more-resilient-eu-banking-sector-but-challenges-in-npls-it-security-and-long-term-profitability-remain
http://www.eba.europa.eu/risk-analysis-and-data/eu-wide-transparency-exercise/2017/results
https://www.ecb.europa.eu/paym/cons/html/euro_unsecured_overnight_interest_rate.en.html
https://www.esma.europa.eu/press-news/esma-news/ecb-esma-and-fsma-seek-participants-euro-risk-free-rates-working-group
https://www.esma.europa.eu/press-news/esma-news/ecb-esma-and-fsma-seek-participants-euro-risk-free-rates-working-group
http://www.eba.europa.eu/-/eba-formally-repeals-its-guidelines-on-retail-deposits-subject-to-different-outflows-for-the-purpose-of-liquidity-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-mifid-compliance-function-peer-review-results
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Reflecting the Council's decision to move the EBA to Paris, it seeks to amend the regulations establishing
the authority accordingly. Deadline: 25 Jan 2018.

e ECB publishes statement of commitment to Foreign Exchange Global Code of Conduct

Central banks in the European System of Central Banks (ESCB) are committed to support and promote
adherence to the EX Global Code.

UNITED KINGDOM

e BoE publishes financial stability report

Highlights the positive results from 2017 stress test (no bank needs to increase capital), the increase in
capital buffers, and potential threats from macroeconomic effects due to Brexit.

Recent publications of interest (in English and Spanish):

Regulation Watch. Global | 2017 G-SIBs List. November 2017
Regulation Watch. Banking Union: Half way there. November 2017

Press Article. From inspiration to action: COP24
Press Article. COP23: time to walk the talk. November 2017
Financial Reqgulation Outlook. October 2017

Regulation Watch. European Commission withdraws Banking Structural Reform proposal. October 2017
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http://ec.europa.eu/info/law/better-regulation/initiatives/com-2017-734_en
https://www.ecb.europa.eu//press/pr/date/2017/html/ecb.pr171129_2.en.html
https://www.globalfxc.org/fx_global_code.htm
http://www.bankofengland.co.uk/publications/Pages/fsr/2017/nov.aspx
https://www.bbvaresearch.com/en/publicaciones/global-2017-g-sibs-list/
https://www.bbvaresearch.com/en/publicaciones/banking-union-half-way-there/
https://www.bbvaresearch.com/en/publicaciones/de-las-musas-al-teatro-cop24-2/
https://www.bbva.com/en/climate-change-convention-time-walk-talk/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-fourth-quarter-2017/
https://www.bbvaresearch.com/en/publicaciones/european-commission-withdraws-banking-structural-reform-proposal/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-24-noviembre-2017/
https://www.bbvaresearch.com/en/publicaciones/regulacion-financiera-actualizacion-semanal-24-noviembre-2017-2/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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