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GLOBAL

FSB published fourth annual report
It updates its key activities, highlighting the work on monitoring implementation and assessing the effects of
the global financial regulatory reform.

EUROPE

EC publishes first progress report on the tackling of NPLs
Key findings are: Overall NPL ratio declined to 4.6%, risk reduction supports progress towards complete
banking union, implementation of the Council Action plan is ongoing. EC package of measures to reduce the
level of NPLs expected by spring.
EBA updates risk dashboard
Highlights the improvements in the banking sector (LTD decreases and banks improve capital ratios), but
NPLs and profitability remain key issues.
EBA publishes report on guidelines for DGS risk-based contributions
Given the short experience with risk-based contributions, it concludes that more experience is needed to
propose changes to the guidelines, which have broadly met their objective.
ESMA consults on CFD and binary options measures to protect retail investors
It seeks feedback on potential intervention measures regarding the protection of retail investors as regards
CFDs (contracts for differences) and binary options. Deadline: 5 Feb.
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European Ombudsman issues recommendation to ECB
It recommends that, in order to preserve public confidence in its independence, the ECB should suspend its
membership of the G30. ECB shall send an opinion by 15 Apr.

SPAIN

CNMV issues guidelines on reporting of positions on commodities derivatives
Seeks to facilitate understanding of this system of daily positions reporting under MiFID II and its operational
functioning, and to resolve incidents.

Recent publications of interest (in English and Spanish):
Financial Regulation Outlook. January 2018
Regulation Watch. Financial Regulation | Basel III End Game. December 2017
Regulation Watch. Global | 2017 G-SIBs List. November 2017
Press Article. Towards more selective and enforceable international regulatory standards. December
2017
Press Article. From inspiration to action: COP24. November 2017

Previous editions of our Weekly Regulatory Update in Spanish and English.
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.
BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.

Watch

Powered by TCPDF (www.tcpdf.org)

3

