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GLOBAL
 
 
 
 
 

BCBS consults on Pillar 3 disclosure requirements

Proposes requirements on asset encumbrance and capital distribution constraints. Seeks feedback, on the
scope of requirements on composition of regulatory capital. Deadline: 25 May.

EUROPE
 
 

 
 

EC publishes draft Article 50 Withdrawal Agreement

Translates into legal terms the Joint Report and the guidelines from the negotiations. It will now be
discussed in the Council and EP’s Brexit Steering Group.
 

ESRB publishes report on macroprudential structural buffers and issues opinion to the EC

Main proposals: Increase in O-SII cap from 2% to 3%, with the possibility for authorities to impose buffers
higher than 3%, subject to approval from EC. Systemic risk buffer and O-SII buffer should be additive,
because they target different systemic risks.
 

EBA publishes report on financial education

Presents most common approaches used by the national authorities and focuses on four key characteristics:
subject matter, format, target group and type of output produced.
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https://www.bis.org/bcbs/publ/d432.htm
https://ec.europa.eu/commission/brexit-negotiations/negotiating-documents-article-50-negotiations-united-kingdom_en
http://www.esrb.europa.eu/news/pr/date/2018/html/esrb.pr180227.en.html
http://www.eba.europa.eu/-/eba-takes-stock-of-lessons-learned-on-financial-education-across-the-eu


  
 

 

ESMA updates EMIR validation rules

Updates validation rules for the reports submitted under the RTS on reporting under Article 9 of EMIR. 

SPAIN
 

 
 

CNMV approves a guide on operations carried out by UCIs

Sets out criteria for what should be considered ‘‘related parties’’ and ‘‘related transactions’’ for companies
managing UCIs, and also specifies which transactions will be subject to prior authorisation and which to ex
post controls.

 

UNITED KINGDOM
 
 
 

 
 

FCA proposes a new public register

This new register will include information about employees who are not Senior Managers and thus, will no
longer appear in the Financial Services Register.
 

FCA publishes final policy statement on new rules for credit card market

Aims to provide more protection for customers in persistent debt or at risk of financial difficulties. Comes into
force on 1 Mar, firms have until 1 Sep to comply.

 
 

UNITED STATES
 
 
 
 

OCC issues technical changes to annual stress test rule
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https://www.esma.europa.eu/press-news/esma-news/esma-updates-emir-validation-rules
http://www.cnmv.es/portal/AlDia/NotasPrensa.aspx?tipoNP=1
https://www.fca.org.uk/news/statements/fca-statement-proposals-introduce-public-register
https://www.fca.org.uk/news/press-releases/new-credit-card-rules-introduced-fca


  
 

Several changes: i) changes the range of possible ‘’as-of’’ dates used in the global market shock
component, ii) extends transition process for banks that cross the $50 billion asset threshold, iii) non-
substantive changes to promote clarity. Effective 30 days after publication.
 

OCC issues CRA schedule for 2nd and 3rd quarter of 2018

Releases the schedule of Community Reinvestment Act (CRA) evaluations for the second and third quarters
of 2018. Seeks comments before the close of the CRA evaluation.
 

CFPB Issues request for information on consumer complaint reporting

Issues its sixth request for information on the Bureau’s report of consumer complaints to know the
usefulness of complaint reporting. Deadline: 7 Mar.
 
 

Recent publications of interest (in English and Spanish):

Banking Outlook. February 2018
Financial Regulation Outlook. January 2018
Regulation Watch. Financial Regulation | Basel III End Game. December 2017
Regulation Watch. Global | 2017 G-SIBs List. November 2017
Press Article. 2018: a key year for progress toward banking union. January 2018

Previous editions of our Weekly Regulatory Update in Spanish and English.
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https://www.occ.treas.gov/news-issuances/news-releases/2018/nr-occ-2018-20.html
https://www.occ.gov/news-issuances/news-releases/2018/nr-occ-2018-22.html
https://www.consumerfinance.gov/about-us/newsroom/cfpb-issues-request-information-consumer-complaint-reporting/
https://www.bbvaresearch.com/en/public-compuesta/banking-outlook-february-2018/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-first-quarter-2018/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-basel-iii-end-game/
https://www.bbvaresearch.com/en/publicaciones/global-2017-g-sibs-list/
https://www.bbvaresearch.com/en/publicaciones/2018-a-key-year-for-progress-toward-banking-union/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-23-de-febrero-de-2018/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-23-february-2018/


  
 

This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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